PROVISIONAL ANSWER KEY

Paper: 079 - Book-keeping (Theory and Practical)
Date of Test 18-05-2026
Question1:-The art of recording all business transactions in a systematic manner in a set of books is called
a@)go enflaSlmnan e0Sa10Sid8)0 B0} S50 A RMIMBEBREIE3 AN IR0V EGOEIESIOTIM SHEIO® o)y
allglesyam.
A:-Accounting
@0HODNEloUY
B:-Bookkeeping
6NRAO6) Bila flouy
C:-Ledger
eeI2Rd
D:-Journal
GR6EM @D
Correct Answer:- Option-B
Question2:-What is the term used in a business to account total revenue from goods or services sold or provided to
customers?
9a16EISMIBNUBHE) NUlTENIMEDI MNTDHIMEMI @YD TVOWMEBRSEIT MM BIVAIMEERSITd MIGIMI 98B HAIDOMo
QIOQIROMo BH6MB6IBIMB 6303 eNAMIMYI@D DalEIWLNM alBo ag)aMI6M?
A:-Sales
all@dejm
B:-Assets
@Y B0d
C:-Profit
e19Ro
D:-Capital
O3eIWMo
Correct Answer:- Option-A
Question3:-Goods returned by a customer should be debited to which of the following accounts?
&0} 2a16RISMINT DIBIOE MT@BEIIM TVIWMEBRUD MINP|OWIMAUDI@D oG @OBOVeNElGLISHI6N) BNl 6216 QY6ENRM?
A:-Sales income account
Qil@de M QIEIMOM BOLOHDENE
B:-Sales account
Qll@dem @oseveNs
C:-Return inward account
0legend SBEAIW @OEHDENE
D:-Expenses account
ealelnl @oeeVeNS
Correct Answer:- Option-C
Question4:-Accounting provides information on .
@OHODENEloUY -0Mae0la)188 all0I6aRUd M@ B:30M.
A:-Cost and income for managers
MOEMERABRIBHNES HalLlilo QAIOAIMA0
B:-Company's tax liability for a particular year
B0} (IO AUBHEOMANSBS HMIMIAOS MIB3@] NIDWI®
C:-Financial conditions of an institution
&0} MNJaINOMISY MOMITIHIE: NN IOKEBRUD
D:-All of the above
MBS TD alOMAUOWEJ0
Correct Answer:- Option-D
Question5:-Opening stock + Purchase — Closing stock =
80g]6emloU) BERIBE) + al@Bo M — GLIMloU) BERIBE) =
A:-Cost of goods sold
allg mowmesiges ailel



B:-Amount of sale
Qll@dem @6
C:-Gross profit
RO £IdEo
D:-Net income
@0DQIBIWo
Correct Answer:- Option-A
Question6:-Patents, Copyrights and Trademarks are .
GalQ103, ald:Bq]lB:000683UB, QPO BUD ag)amlal @yem.
A:-Current assets
mlelaileer @ymmeud
B:-Fixed assets
audlo @RI
C:-Intangible assets
@BE{UDs @YIMGBUB
D:-Investments
mlesHalearud
Correct Answer:- Option-C
Question7:-Balance sheet is prepared
6NI0LIMBMY oHl MQYINIBRM©Y
A:-Daily
claieavm
B:-Weekly
@YY alEMIN
C:-Monthly
(@I@@Oo

D:-Annually
Q0BaHlo
Correct Answer:- Option-D
Question8:-Ledger account is prepared from .
@ alanoeny HLIERA @REHDENE MQIOIENRM@.
A:-Trial balance
(S@®3 6nIoeIdmy

B:-Journal
GR6M @D

C:-Vouchers
QI 2J03UB

D:-Balance sheet
enuoeIndm) aadlgy

Correct Answer:- Option-B
Question9:-Where is Net profit calculated?
@QIBIWo o)QUlOSINT BHEMBOIBEMND?

A:-Profit and loss account
EI0BMaHS @OEODENE

B:-Balance sheet
6nI0LId MY odflg

C:-Trial balance
(S@@3 6nIoLIABM

D:-Trading account
BsWlo) @DLeMENS

Correct Answer:- Option-A
Question10:-What is Gross Profit?
SROO LIORo af)AMIGN)?

A:-Net profit — Expenses
@0DQOBOQ — §alRIOREUD



B:-Sales — Purchases
OMVDII@N — al@@a @IV
C:-Cost of goods sold + Opening stock
allg mowmssnges ailel + &g emlou) GRS
D:-Sales — Cost of goods sold
eml@ay — allg cvowmssnges ailel
Correct Answer:- Option-D
Question11:-Auditing refers to
aoawlglouy ngailgflesyams.
A:-Reporting the financial information
noMIOMIG: QilasERwd Oléa oS e.a1QRM]
B:-Examination of financial information
aLOMIODIS> AlNI6EBRSIAS alBlEUDIWM
C:-Preparation of financial statements
MOMIOBIB (@INTDIUMBHUB DRI DD
D:-Maintaining the ledger accounts
HLIWRAG BPBOHDENYUB aldlaloellee@d
Correct Answer:- Option-B
Question12:-The term fixed assets include
audlo @y e:slad 9U36)a|S3AM}.
A:-Closing stock
BOMloUT BARIBE)
B:-Debtors
SHSHNHOD
C:-Furniture
an@6mla)d
D:-Trade receivable
e olmSlauenilud
Correct Answer:- Option-C
Question13:-If trial balance totals do not agree, where is the difference to be entered?
S NIDLIMBM @YSBOME: I B9MeLE:lE3, AUMPMo ag)QilesIeN MNTVEL6NM2M?
A:-Profit and loss account
EIDRMaHS @OHOVENE

B:-Suspense account
VMBI @OHHDENS

C:-Capital account
2ILIWM @OV
D:-Nominal account
MOMAI(@ BOBOMENE
Correct Answer:- Option-B
Question14:-Total assets in the business is Rs. 25 Lakhs and total liabilities is Rs. 20 Lakhs. The difference is called

enilnflinanileel @yed: @RYAVDIG:U3 25 Lld:Ho O} I@Lo HRICMo NIOWIDGUD 20 Lld:Ho B l@IAIENY. AUIDPIVHOD)

o) Qllglesymmy.
A:-Capital
O3e1WMo
B:-Income
QIQ@IMo
C:-Expenses
0alLIQ}Ud
D:-Goodwill
mwailad

Correct Answer:- Option-A

Question15:-Gradual and permanent decrease in the value of an asset is called .
803 GRS ALIOMITB (GHEAeM@Ye MOlOARAI® &J0AT MoRAllenM@IeMm o) Qllgglesymmy.



A:-Writ off
) OHSS®D
B:-Loss
MaHSo
C:-Expenses
8alelnRSUd
D:-Depreciation
E GO NGEY
Correct Answer:- Option-D
Question16:-Which of the following will not be recorded in the books of accounts of a furniture dealer?
®6¥ alO@IMAUIDIIGB aB@I6M B30} a0B6M]2|d WIEIHS @DLHDENE NREGSITD COEUE|S}OMITB?
A:-Table worth Rs. 5,000/- taken to owner's home
5,000/- @l Qlleiyss caud 9sa@yes aflslealss) ©@06N8Ca 103}
B:-Purchase of timber for Rs. 5,000/-
5,000/~ @a @06 ™SI QI06B1330M}
C:-Sale of household furniture for Rs. 5,000/-
5,000/- @a1@@6) aflglala06mearnud ailedesymm
D:-Table worth Rs. 5,000/- given to a friend as gift
5,000/- ®a! QileIO}88 Q0D B0} MIOOBINY MVERIMAI®I] M@BBM}
Correct Answer:- Option-C
Question17:-Which type of expenses are shown in Trading account?
esWloUY @DHOVNEIDD oG GOOBIERSS 6a1LI01B:B06M 06 lafldlesymay?
A:-Direct expenses
EMAISIBS §.21R101G0D
B:-Indirect expenses
alBOIBYH B2IRINIEUB
C:-Direct and indirect expenses
EMNAISIBE MO 0 IGOIHOUAID §alLINILE:UD
D:-Running expenses
@IQUIBODM B2ILINI:UB
Correct Answer:- Option-A
Question18:-Accounting provides information on .
@OEOMENEloUT -0ME0l 2188 QllQIEEERUY M@IBLM.
A:-Cost and income for managers
M26MRBRIBANBS HalLl0lo QIOIAIMNAIL
B:-Company's tax liability for a particular year
B0} (ICMS AUBHCOMANSBS HMIMIOS MG 6NIDWI®
C:-Financial conditions of an institution
&0} NN INOBIOF TVINITHIB MVIaN.2 10§63
D:-All of the above
&S T al0DAUOWEJ0
Correct Answer:- Option-D
Question19:-Which kind of liability is a bank overdraft?
6N108, BOQUBEWIaAY aB® GOODILRBS NIDWIMDIEM?
A:-Long term liability
Ald2L18:081 enIdW®
B:-Contingent liability
6NEl2R0g’ 6NI0WI®
C:-Short term liability
@OMYIHIEI ENIDUWY®
D:-Banks liability
6NUOEHYHSBINS NI
Correct Answer:- Option-C
Question20:-Who prepares the Bank reconciliation statement?
6N108; @DMIOEIZRM (INIDIQIM @RYDIGN DQYIOIBNANO)?



A:-Bank
2pTlek:cN
B:-Account holder
@OAOVENE OSSO
C:-Debtors
eeQYmy
D:-Creditors
a@ilegemy
Correct Answer:- Option-B
Question21:-Deposit of cash in bank is recorded in .
eNINBRBLI alem MIESHalo @ GO |SIOBIIISeNE.
A:-Debit of bank column and credit of cash column
6N10E, 82I8OMIeE Bawsnilglen &x0ad 6L080MmIeng eE@-ullglero
B:-Debit of cash column and credit of bank column
B0aH 62080003 daenilglene enioss 68080603 @Gl
C:-Debit of cash column and also credit of cash column
@0t 828OMI@ ewenilgleno @x0at 6EI80MI@ exE@llglene
D:-Debit of bank column and also credit of bank column
6NI0E; BB308OMIeY eawenilglel enioss 6e80lend ew-allglelo
Correct Answer:- Option-A
Question22:-The current liability includes
wlelaileel snowsm@d RIS
A:-Bills payable
M@BEH6N= enilgjieud
B:-Outstanding expenses
@Islgpld: ©1.21£10138:03
C:-Bank overdraft
6N10835 BOAUBAEWIaNG
D:-All of the above
&S T alODAUOWEJ0
Correct Answer:- Option-D
Question23:-The income from sales received during a financial year is called
&0} MOMIOMIB: AUBHOMI@D £IEla) il@de M@ MlaMss QIo@OMe O
A:-Transactions
6DSa 1053>UB
B:-Sales returns
all@de]m olegemyeud
C:-Turnover
allquaioal
D:-Purchase returns
218G Olesemyaud
Correct Answer:- Option-C

a)am ailslesom;.

Question24:-The term is generally used for the depreciation of natural resources.
(& QlleImERSeS MIEIOME:0.2]@ @) MVIWOEMDIT] af)M alBo 9ale@IUIBeM],

A:-Amortization
@0ERIBHNSENHND
B:-Depletion
Wlglaxtad
C:-Appreciation
alleia@lq ]
D:-Disposal value
aloni@aloumd apelso

Correct Answer:- Option-B

Question25:-Which of the following will not be recorded in the books of account?

06)¥ alO@IMAIDIIGB oF@IEM) BVLOVENE NIIBNGSITD BOEUG|SIOMITTNO)?



A:-Salary payment
UOMISBo MNDTDHH@D
B:-Sale of goods
MOWMeBREeSs Qil@dq M
C:-Purchase of goods
LIWMEBRUB QIIEBRMTD
D:-Quality of staff
211N 9IS IEMMILINI®o
Correct Answer:- Option-D
Question26:-Which of the following is a liability?
®IBY al0QIMAIDIITD o@F@IEN) 30} ENIOWD?
A:-Creditors
e @ ilegemy
B:-Equipment
9aldh06M6E3UY
C:-Cash
alemo
D:-Debtors
eeQYmy
Correct Answer:- Option-A
Question27:-A fixed asset having book value of Rs. 5,000 was sold for Rs. 4,500. Which of the following is the gain or loss
on the sale of fixed asset?
5,000 @3al RS> 0188 803 Milo @RI 4,500 Ogai@es) allgy. mudlo @amicilages alladqe jnalleel e10cEM0
MaHSEMO Mo JO@IMAUDIG@ a@B@I61I?
A:-Rs. 4500 gain
4500 @3l B30
B:-Rs. 5000 loss
5000 @3t MaSo
C:-Rs. 500 loss
500 ©}at Ma¥iSo
D:-None of the above
&S @ al0emmA SIMAE)
Correct Answer:- Option-C
Question28:-Accrued expenses are considered as .
VIGIENPY FO P [=11e1) FeN70) BRI BHEMENIBNNLSIM].
A:-Asset
@miol
B:-Liability
Qo)
C:-Gain
GMSo
D:-Income
QIO@OMo
Correct Answer:- Option-B
Question29:-The process of recording, classifying and summarising all business transactions in order to know the
financial result is called .
MOMIOMIG: anelo @OOIIMGIMII ag)pjo enilmilmE 89S 105)E:810 GERIE|SIAMMMIMIe GOo@IBleNM@IMe
Mo(NaOlENMDIMIMSBS (1B WO agyay adlglesyom,
A:-Accounting
@OHODENEloUY
B:-Bookkeeping
6NRAO6) Bla flouy
C:-Journalising
€=6MeLITloU)



D:-Reconciling
Olaemdadlellouy
Correct Answer:- Option-A
Question30:-Which one is current assets?
mlelailee @RYMIGIG08 ag3@oem?
A:-Land
S
B:-Furniture
o0@6mla)d
C:-Cash
aléMo
D:-Investment
mlesHalo
Correct Answer:- Option-C
Question31:-Which of the following is the primary purpose of bookkeeping?
6% alO@IMAIDIIGB oB@I6M 6N13A8) Bila floilend (IoLnoile: p1e:H§e?
A:-To interpret financial data
UOMIMIE: AWIQ QUPAIPMIE6I0D
B:-To record day-to-day transactions
863MoGlM S 10S}EUB GOEUE]S}OMIB
C:-To prepare financial statements
MLIMIODIB (@INTDIAUN BB DRQINIBHIND
D:-To calculate tax liability
MG NIDUWID SHEMEHIBHID
Correct Answer:- Option-B
Question32:-Who is the first person to publish detailed material on the double-entry system of accounting?
@nesvaElouileng awenilud-ag)ads! avoailwomeomes)dlal allvoeao® allaioeerud @Imilelle:dla GREs AlWTl GrRoIeM?
A:-FW. Taylor
ag)ed.(L6R]§). HSEIQ
B:-Adam Smith
@YWl ooy
C:-Henry Fayol
62030l 0D
D:-Lucas Pacioli
£13E90MY alomile@oeil
Correct Answer:- Option-D
Question33:-Bookkeeping is usually performed by
6NRAOS) Bila flou’ MLOWIVEM@OTII MSOBM@Y
A:-Auditor
soullQd
B:-Accountant
@OEHDENRAY’
C:-Bookkeeper
6NRAOE) Bl |d
D:-Banker
6NI0EHA
Correct Answer:- Option-C
Question34:-Personal account and cash account are opened in
QUSBDINO BOOOVENEL0 SdaH @DONDENGI0 -@ OSSN},
A:-Single entry system
MlotAlud agyad (sl adlgyoe
B:-Double entry system
wenilud agyadSl milgyo
C:-Accrual system
@ @U@ Mlgyo



D:-Mercantile system
023006603 alayo
Correct Answer:- Option-A
Question35:-Entries in Purchase Journal are
213G eeremeileel ag)adSlaud @Qen).
A:-Trade discounts
e Almidm6en=)e,ud
B:-Discount received
&9l e1@la)y
C:-Payments to suppliers
Ql®0ME9I3LNSS CGaleNFIBUd
D:-Purchase invoices
BB TVIHUD QU6
Correct Answer:- Option-D
Question36:-Written evidence in support of a business transaction is called .
&30} enflalnmy esa10Slem allaeM@EIM CORIMLINSBS HMSIQILE-UD a)am allglesam.

A:-Journal
GREM@D

B:-Voucher
QIMad

C:-Ledger posting
eeIu2d Galoqyloy’
D:-Ledger
RIWeR0
Correct Answer:- Option-B
Question37:-In which book is the closing balances of all accounts found?
af)BJ0 BVEOVENESBIHSYo BHIMUlouT NIOLINBIVIEUB aBD a MBSO B:06ME)q |SIMD)?
A:-Journal
G=26M @D
B:-Ledger
eeIRad0
C:-Trial Balance
(S@@B 6nuoeIndmy
D:-Cash book
&0a 6NI3B6Y
Correct Answer:- Option-C
Question38:-When is a business transaction recorded in the journal?
&0} endlaflna eSa10S @26ME@D ag)@q jo9I6N GOEUEQ|S}OTRIMD)?
A:-Same day
@oe® Alaino
B:-Next day
@0S)o Alalmnoe
C:-Once in a week
@RS 21D @D 6301H86)@D
D:-Once in a month
&0} MO @D B0lHHTD
Correct Answer:- Option-A
Question39:-Sales expenditure budget is prepared by estimating the expenses of
8.21R101}BU8 &M BB Qfl@de M 6aleIal eNIZRY MQINIBRIMD).
A:-Advertisement
al@jo
B:-Market analysis
2038067 ailuodeimo

C:-Salesman’s salary
OMI@MIRO0F voMISBo



D:-All of the above
&S @ al0TDAUSWEJ0
Correct Answer:- Option-D
Question40:-Which among the following statements show financial status of the company?
OO (@IN®IAUNBEIBD aB@I6NM SNIMI@OS MOMIEMIG: udlm] &:06mleam@?
A:-Trading account
eWloU) @oLeMeNS
B:-Balance sheet
enuoeIndmy addlgy
C:-Profit and Loss statements
LI0EMaHS IMI®IQUM B0
D:-Cash book
00 eNIYH6Y
Correct Answer:- Option-B
Question41:-Manufacturing account is prepared to ascertain the
900 J0eNM@IMIeM MIdemoem @REeVeNs @@ooa&eﬂ@?mﬁ&e&m@.
A:-Cost of goods produced
9@q0Gla{la] muowmesnRges ailel
B:-Gross Profit
SlnelGOFTICH
C:-Net income
@0DQOBIo
D:-Cost of goods sold
allg mowmssiges ailel
Correct Answer:- Option-A
Question42:-Which of the following is not a source document?
00l oM@ @6 200IlS GO BLRIOOTD?
A:-Invoice
EOABEAUIQ MY
B:-Cash receipt
alem oSy
C:-Debit note
ewenily 6nog
D:-Cash book
S0a 6NI3B6Y
Correct Answer:- Option-D
Question43:-Which is not contra entry in the cash book?
B0 NROSIBB aB®IENM GBS ag)AB(S| @OLIOODD?
A:-Cash deposited into bank
6nI0ERl@ MleSHalla) alemo
B:-Cash withdrawn from bank
eniossl@d il afladalella) atemo
C:-Cash withdrawn from bank for personal use
UBDIO® 9aleONOBIMO®] 6n1oesl@d Mlamy alladalella) atemo
D:-None of the above
MBS @ alosmma samailg)
Correct Answer:- Option-C
Question44:-Credit note is prepared for which transaction?
aB0) MSalosImoe) e @G Mg M0 dlemM©)?
A:-Purchase return
a1@@ajmy dlegend
B:-Sales return
eIV clesend
C:-Delivery of goods
MOWmMEEREIeS eaeilalol



D:-Purchase of goods
LOWMEBRUB QIJEBRMTD
Correct Answer:- Option-B
Question45:-The sum of liabilities and capital is .
BNIDWIMBBIOSDYo MILIWMOTIONAFRY0 BRSBTS @ryern.
A:-Expenses
alLINRSUd
B:-Income
QIO@OMo
C:-Assets
@Y B>0d
D:-Drawings
GO0 UB
Correct Answer:- Option-C
Question46:-Which of the following is both a book of journal and ledger?
06)¥ alO@IMAIDIIG3 oB®I6M 6226mMEeilend e 3MImE:0l eeIuE00?
A:-Cash book
0ol 6NILHEY
B:-Sales journal
&V @ MY G2R6mMm@d
C:-General journal
LMOGD BEREM @D
D:-Purchase journal
al@BaJn) G226M@d
Correct Answer:- Option-A
Question47:-Closing stock is valued at
8oMIlou) BaRILsIaag mpelo @ye.
A:-Purchase value
al@Gam) melio
B:-Market value
200086Q @Yl
C:-Purchase value or market value whichever is more
al@B)M) Melo @V6EIEITD MOBLOQ MLl aB@IEN @S} GO
D:-Purchase value or market value whichever is less
al@Bjm) Melo @D6LIEIT M0BLOQ MElHo aB®I6N B30T @Y
Correct Answer:- Option-D

Question48:-Auditing begins where ends.
@AINIMleenMilso s30lglouy @RYEleeM}.
A:-Selling
afl@dejm
B:-Accounting
@08M6NEloU)

C:-Inventory valuation
adendol mermldep@o
D:-Purchases
QI06BRRIGUB
Correct Answer:- Option-B
Question49:-Which among the following fixed assets is not depreciated in the ordinary circumstances?
06940 MAlo BRYMTIBSEITD @@ MVIWODEM MVIaN.IOIRSEIGS MILIONE:@.2) AUKODICHG?
A:-Plant and machinery
oJ0RJo WOMEBBSBI0
B:-Building
>SS0
C:-Land
@0l



D:-Air conditioner
a)@DA BHeNSlaHemMad
Correct Answer:- Option-C
Question50:-Which of the following financial statements is generally prepared first?
I alOIMAUDI@ oB@6NT MVOWIVEMIV] @YEIo MQINIBNMD?
A:-Income Statement
QUO@IM BARAONG
B:-Balance Sheet
enuoeIndmy addlgy
C:-Statement of cash flows
alemen0$)esleng eaugeng’
D:-Bank reconciliation statement
6NI08% @OMIOEIERM GEYAOAAF’
Correct Answer:- Option-A
Question51:-Cash, goods or assets invested by the proprietor in the business for earning profit is called
£19Ro MSYMMIMII 9saaunad enilmilmmilad mled:Ha lesiam alsmo, MVOWMEBRUD BVEEJEIT BRIV IEud
a)am ailglesam.
A:-Profit
£10@o
B:-Income
QIO@OMo
C:-Fixed assets
audlo @RI
D:-Capital
0eIWMo
Correct Answer:- Option-D
Question52:-Which of the following accounts may have a debit or credit balance?
6|0 BNEOVMNIBSIBD aB@IMoen eawenily @egesldd 6@y enioeimdm 96n20dleae:?
A:-Sales account
&MV TN GOLODENE
B:-Loan account
GRIOEND @DEOHDENS
C:-Trade expenses account
QPO alBIQ] GPEOHDENS
D:-Discount received account
&9l e1@la) @ooODeNE
Correct Answer:- Option-B
Question53:-What is the rate of interest eligible for partners on their loans, unless there is any agreement?
@000 LB MVIaN.2IOIODITB, o183:088B0BH6) OIS AUIDaldUdH6 ag)(@ aleflud Mloes) e1leae?
A:-12%
12%
B:-10%
10%
C:-6%
6%
D:-8%
8%
Correct Answer:- Option-C
Question54:-Double entry implies that .
wenilud ag)ad @S] muailgleemod ag)amoeNy.
A:-Recording two aspects of every transaction
80600 SaldSIeF@Io MENE QIUDEBRUT GO |SIOMIMN]
B:-Recording entries in Ledger account
SLIERG BPEOVMEIDD ag)1B(SIEU8 B |SIOMIM]



C:-Recording entries in Journal
6226mMEeil@d ag)1B(SIe:08 GO |SIOmIM]
D:-Recording every transaction in books
80600 BSaldS)o a RN B3B3 GOEL|SYOMAM
Correct Answer:- Option-A
Question55:-Which of the following equation is correct?
@IS alOQIIM MVAQUIBEBREIED ag3@6NT V0O I?
A:-Assets + Liability = Capital
@RYIDIB03 + NIDWI® = BILIWMo
B:-Assets — Liability = Capital
@AV — ENIDWI® = AYRIWMo
C:-Assets — Sales = Capital
@M — Qilddqjm = mpeiwmo
D:-None of the above
&S @ al0emmA SIMRE)
Correct Answer:- Option-B
Question56:-When is Bank reconciliation statement prepared?
611083 @OMIOEIZM (IMI@IAUM af)Ga]OPIET DQINIBEMND)?
A:-On raising any doubt by auditor
80uQd ag)eameslelle MoUd@o O @IoJ0dd
B:-At the end of financial year
MLOMNI@B B> QAIBaHIAITVOMo
C:-At the end of each month
630G MIMVIQUMVIMOU0
D:-On receiving bank statement
6n108; aaRQen0g e1EleeemIoud
Correct Answer:- Option-D
Question57:-Earnings are the result of the difference between
modileRss A@PMOBINNG aNLINIEM AUOIRIMo.
A:-Revenue and assets
Q@MY @YD 80
B:-Revenue and expenses
QIOI@IMAIY0 S2ILIQRGB)0
C:-Liabilities and expenses
ENIDWIM B0 6)2lLINIE:S0
D:-Revenue and liabilities
QIO@IMAUL0 SNIDWDSHSB0
Correct Answer:- Option-B
Question58:-Capital of a business concern is shown on which side of the balance sheet?
&0} endlnflinm @numl@yes ageiwmo enioeidmy «Hlglend «BO @M @:06mlaldleama?
A:-Liabilities side
6NIDWI®I QUUDo
B:-Assets side
@RI QAo
C:-Asset and liability side
@YMTIWOSDYo NIOWOWIHSDYo QYD
D:-Profit side
£10@ QU0
Correct Answer:- Option-A
Question59:-The closing balance of petty cash book is considered as .
8alg] &0a N3OSl 8GN0l eniorIdmy BRI &HEMENIBNNLSIAM).
A:-Liability
6TUOW®
B:-Income
QIO@OMo



C:-Expenses
8alelnRSUd
D:-Asset
@Ry
Correct Answer:- Option-D
Question60:-Sundry creditors account is a .
aflailw 6@UlQole:81es Bnesmens 6o} @Ry6er.
A:-Revenue account
0QUM BOBODENTE
B:-Credit account
@G @oLeVeNS
C:-Liability account
ENIDWI® GBOHHVENE

D:-Capital account
2ILIWM @OHEODENS
Correct Answer:- Option-C
Question61:-Insurance payment account is a .
DMBaHIOMM GalDONNF BOBHDENE 30} @yen.
A:-Real account
Ol @oLOVeNS
B:-Nominal account
MORAI(@ BOBOMENE
C:-Personal account
USDIO® GOOODENE
D:-Artificial personal account
AY@2 QUBDIN® BOLOVENE
Correct Answer:- Option-B
Question62:-Which document proves the occurrence of a transaction?
B0} 0Sal0S NSO HOSEIIBHNM COGI aFG@I6N?
A:-Source document
20alls coel
B:-Trial balance
(S@®3 6nIoeIdmy
C:-Cash book
S0a 6NI3B6Y
D:-Balance sheet
enI0LId MY oty
Correct Answer:- Option-A
Question63:-Mr. X is a dealer in distribution of medicine. He purchased a water filter and installed it in his shop. In the
books the cost of water filter will be debited to .
21ERAd ag)Bm 8VaHw allmoemoamleel 630} Wleinde. @eGaNe 83 AISA abledsd Q6] @D MEY BSI@D Mundailay.
allM® 6338l Q10538 abl@dsoleg ailel @RI esawenilg e.a1Q)o.
A:-Purchase account
103G BOHODENE
B:-Drawing account
GWOIloUY @ROODENE
C:-Capital account
OJEIWM @BV
D:-Fixed assets account
audlo @G @POsDeNE
Correct Answer:- Option-D
Question64:-The term 'imprest system' used in relation to .
' (@uEY AlgRo’ ag)aM alBo 20@) eNINWEQ]S Dale@OUleeamy.
A:-Cashbook
0ot 6NILHEY



B:-Sales book
&I 6NniIYH6Y
C:-Petty cash book
8algl &0adf 6Nn1306Y
D:-Purchases book
al@Ga)aV 6NRH6)
Correct Answer:- Option-C
Question65:-A Bank reconciliation is needed to .
oM@ 303 NIVE; BDMOEEIMo GRYQUUDIAIEN).
A:-Prepare the ledger
RIUERG MQYINIHND:
B:-Correct discrepancies between cash book and bank statement
Bf0aH NBOJ NIOS BIRAHAMFI0 MEBIENSS 6)aIOVOMBLOSIAUD VOBIWILE] B>
C:-Prepare final accounts
@O GCOEODENGHUD MQIOIHND:
D:-Record expenses
821RI01}EUB GO |SIOTM}E
Correct Answer:- Option-B
Question66:-How is the percentage of gross profit is calculated?
ORI LIIE YDMAIMo af)68ROMDIE HEMENIBNRIMD?
A:-Cost of sales — purchases /100
Qll@em ealelal — aldeajmy/ 100
B:-Gross profit X purchases cost /100
ORI £19R0 X alBGo M ©alelnl/ 100
C:-Gross profit X 100 / sales
@00 LIdRo X 100 / afl@dqjm
D:-Cost of purchase — sales/ 100
0683@3 ealelal — ail@dqjm /100
Correct Answer:- Option-C
Question67:-Which account is not a liability account?
23O BOEODENRIEN) 630} NIIWIDO BOBOVENSE BOLJITTD)?
A:-Cash
aléeMo
B:-Accrued expenses
VIGIENPY FPY [=11e1) KeN70)
C:-Notes payable
M@V B3)0la 30D
D:-Accounts payable
MTBEHH6ME BOENDENZIHUD
Correct Answer:- Option-A
Question68:-What is the minimum number of parties in a Consignment?
B0} H6NMOHMABEANGIGD SEWIM oBQQUI0 B0 DUl BSOS af)eiRo af)@@IEM?
A1

1

B:-5
5

C:-3
3

D:-2
2

Correct Answer:- Option-D
Question69:-Place where extra financial information is attached to financial statements
MUOMIOHIG; (@INDOAUMNBSI@ @oUSlE: MOMICMIG: QilQI0683U3 @DQI)] §21BIClENMMEY
A:-Annexures
@DMENINLEBRUY

. @ @RY6M).

o



B:-Footnotes
@SleeOla3oud

C:-Statements
@IS@®OQIMSUB

D:-None of the above
MBS|@ al0mmAI ML

Correct Answer:- Option-B

Question70:-Where the loss on sale of old vehicle is debited?
al®@ QIaNMo QIlEBHNEMIINBS Matiso HWENIlY .21QRMEY ag)ailes@osn)?
A:-Profit and loss account
EI0BMaHS @OEDENE
B:-Trading account
BsWloU) @OHeMENS
C:-Depreciation account
ORIOD Q2] GOHHVENE
D:-Balance sheet
6nI0LId MY odflg
Correct Answer:- Option-A
Question71:-An increase in the value of fixed asset is referred to as
mudlo @emioleyes ogel aldevmalem a)am ailslesom;.
A:-Depreciation
S QOFNGEY
B:-Reverse depreciation
oleaugay aleNavlceuad
C:-Market capitalization
2038067 @ailgeerIervaud
D:-Appreciation
alleia@lq ]
Correct Answer:- Option-D
Question72:-Which book is known as the book of original entry?
80128l @ a)BESIWOS a MV B0 ag)MAIWOLSIM 2 RNIOB0 aFB@IEM?
A:-Ledger
eeIR0
B:-Trial Balance
(S@@3 6nI0LIABM
C:-Journal
G=26M@D
D:-Balance Sheet
enuoeIndm) aadlgy
Correct Answer:- Option-C

Question73:-Company's profit divided among shareholder is
SMIMIIOS L10R0 830000 9SAHWBHSISDI@ aileell 2 jldlesmoy @Rem.
A:-Interest
alellvo
B:-Remuneration
@I®lanelo
C:-Dividend
adlailawag’
D:-Profit
£10@o
Correct Answer:- Option-C
Question74:-Discount received is recorded on which of the following sides of a cash book?
eIGla) Sl¥l0T 830} @503 NB6IHAE ©Ie|O@IM BB QUUDEBRSITD BN GO |SIOTMNT)?
A:-Receipts
oSlons:0d



B:-Credit
@l
C:-Payments
Gal@eNP3BUB
D:-Expenditures
8alelnRSUd
Correct Answer:- Option-B
Question75:-Capital of a business decreases if there is an increase in
QIdELMAT PENRIWI@ @3 snilallmqend MmeIwmo @O,
A:-Drawings
GO oUNBHUB
B:-Income
QIO@OMo
C:-Gains
GMS633U0
D:-Deletion of capital
2EIlMo EDLJIMIBETD
Correct Answer:- Option-A
Question76:-Accounts of expenses and gains are transferred to .
02IL101&BIOSDYo BNSEBRBIOSDo BDENVENRBUD GRIB6) MIQIAN.

A:-Balance sheet
enuoeIndm) aadlgy

B:-Trial balance
(SW@B enIoLIndmy
C:-Journal
@236M @
D:-Trading and Profit and Loss Account
BSWloU), RIDEMaHS GDHOMENTS
Correct Answer:- Option-D
Question77:-A firm purchased 10 televisions @ Rs. 10,000 each less trade discount of 25%. Purchase account will be
debited by
&0} MuNdalmMo 10,000 @3a1@es) 10 eseilailaumieud aoserl@eq|0ud, 806mmlmye 25% @S AWIMI@:meNE @0.a). alBGajmy
@08M6eNEl@d Mlamy ewenilg e.21Q)o.
A:-Rs. 10,000
10,000 ©pal
B:-Rs. 1,00,000
1,00,000 @3l
C:-Rs. 25,000
25,000 @yl
D:-Rs. 75,000
75,000 @l
Correct Answer:- Option-D
Question78:-What type of ledger accounts are not carried forward to the next year?
B0 MO0 HLIWERD BDOOVENELEBI6M) @S QUBHBDMHE) 6)HINBEIIGHIOHD)?
A:-Personal accounts
QUBDBIND® @OEHDENRBHUB
B:-Real accounts
@LOOBMN BOEHVENLHUB
C:-Nominal accounts
MIDAI(® @OODVENLHUB
D:-Creditors accounts
BE@WIEQYM) @DEODENELBUB
Correct Answer:- Option-C
Question79:-How will the goods supplied as free sample be accounted for?
oMy MOMIlgo®l] allmoemo &.a1QRMM TVOWMEBRUY ag)EBROM BHEMEHIOLIS}E0?



A:-Decrease in stock and decrease in capital
BARIBSISE! 3000 AILIWMOTIOE! B:}000
B:-Increase in cash and increase in stock
aleMOMIeL AUIGERLMALRL CERILSIeEL! AUBELMAI
C:-Decrease in stock and decrease in creditor
BARIBLIBE! 33000 HEEWIQOINS B0
D:-Increase in stock and decrease in creditor
BROBSIeL! AUBERLMNAIL OEWIQOIOS B0
Correct Answer:- Option-A
Question80:-While selling goods on credit, the supplier prepares which contains the name of purchaser, rate,
quantity and the total amount of sale.
e @WIQIad mowmssrud ailadesemious, allmoemeadomd ®QI0IENMY, @O QUIEBRIMIBIOS Gald,
Mloss), @osal, Al |MOS BRYSB B ag)MIQl OUBSL|SIM].
A:-Receipt
omSloy
B:-Invoice
EOA3EAUIQ MY
C:-Cash memo
0o OOGEND
D:-Debit note
ewenily 6nog
Correct Answer:- Option-B
Question81:-Which statement is correct regarding the trial balance?
@@ NI V0NN Wla) a@® (EINI®IUM@IET) LOI?
A:-Tt records all business assets
OO ag)g)0 snilaslinqy) @YIMIBIE:8)0 GO |SIOmIM]
B:-It is a financial statement
N GO} TVIMIODMIDs (@ ITI@IUNDIENY
C:-It verifies arithmetic accuracy of ledger accounts
OO HEIUWRG BVEOVNZBHBINS NEMID® SO aldleuDIUBeMM]
D:-It is prepared before journal entries
DO GEREM@V og)MB(SlBHUBE6) AMNT MQINIBSI @I
Correct Answer:- Option-C
Question82:-The debts which are to be repaid within a short period are known as
80} 9410l@ GoeIsallmesl @ @lolajswiesnss &Searud ad)MOl@E)q SIAM].
A:-Fixed liabilities
ndlo enoW®Eud
B:-Current liabilities
mlelaileel W03
C:-Contingent liabilities
@YSIVAB> NIDWID 0B
D:-None of the above
MBS|@B al0OmA ML
Correct Answer:- Option-B
Question83:-Prepaid expenses are regarded as .
@eaIdW a1e1013:(B BRI HEMENIBNNLSIM).
A:-Asset
@RI
B:-Liability
6NIDWI®
C:-Loss
MaHSo
D:-Capital
MeIWMo
Correct Answer:- Option-A



Question84:-Cost of goods sold is reported on the .
all@eeyom avowmeagles allel @ GlBe}ods Oal@Iclenam).
A:-Cash flow statement
Bf0a BaGd GEYREANY’
B:-Profit and loss statement
PIDRMaHS EaRAONG
C:-Balance sheet
6oLl MY ol
D:-Trading Account
BsWlo) @DLeMENS
Correct Answer:- Option-D
Question85:-In which order does the journal list transactions?
G26EM @D S 10S)BUB oBD (@AOTILII6EN) alSle6)e]S}OMIN@)?
A:-Alphabetical
@OOHORILII (DO @D
B:-Chronological
B0LIBOMI @D
C:-Increasing
a1deblesnmy
D:-Decreasing
SHIO@IM}
Correct Answer:- Option-B
Question86:-Which of the following is not a characteristic of accounting?
6% alO@IMAIDIGB oB®I6M @DLEOVeNEloUileg maileuaH®@EPOM®)?
A:-Analysis
aflvoseimo
B:-Classifying
Ule06mo
C:-Summarising
Mo(NanlBe @D
D:-Recording non-monetary transactions
alBEMMO DSalIS}EUd BOEUSL|SIOM@D
Correct Answer:- Option-D
Question87:-The liabilities of a firm is 2 Lakhs; the capital of the firm is 10 Lakhs. What is the total asset of the firm?
&0} NN INOBIONF NIOWIMBUB 2 LIBHAIEN; TN IMOBTIHNG MEIWMo 10 LISHAIEN. MO INOMIOIR BR&E: BRI
a)amo6M?
A:-12 Lakhs
12 e1o:Ho
B:-10 Lakhs
10 e1Ho
C:-2 Lakhs
2 eléHo
D:-8 Lakhs
8 PldHo
Correct Answer:- Option-A
Question88:-What should you do, if you take goods for your own use?
M16ERUB Vj0D0 DalEINAMIMIVI] AVIWMEBRUY ag)SIENGH@INEMESITB )TN 2IQYeMo?
A:-Debit sales account, credit stock account
ewenilg &n@I@MY BPLODVENE, @Y BEYILE BOLODENE
B:-Debit drawings account, credit stock account
ewenily auIlotin) @OLHDENE, 6)EEUIY BARIBE) BOLODENS
C:-Debit drawings account, credit purchase account
ewenily auIdlotin) @OLOHDENE, @Y a1BGa M) BBODeNE
D:-Debit purchase account, credit drawings account
ewenily a186am @REOMNS, H(@ MG GWOlouImM) @REaeNS



Correct Answer:- Option-C
Question89:-Under which category do copyrights, goodwill, trademark and patents fall?
aldBa|QUBU06B3UD, NIWOI@D, GEWRIBHSY, GalQaBidud ag)mIlal a@®) lleonEmILINEN QIO @)?
A:-Current assets
mlelaileel @ymmleud
B:-Fixed assets
mudlo @I e.ud
C:-Intangible assets
@BEJUDs AYMIBBUB
D:-Personal assets
AUEDIO® @YU
Correct Answer:- Option-C
Question90:-Long term capital loss can be set off from which of the following?
3l3ee1e0e! AILIWM MatiSo IO O@IMAUIDIIGB aB@I@3 AlaTy MleOmOd Bla@o?
A:-Short term capital gain only
@OMV]GILI AYEIWM EGMTo A (o
B:-Income from salary
WoMISOMI@ WlaMsE QIEMOMo
C:-Income from business or profession
enilnflinqyfl@d adleamo emo¥leilad mleamo 988 aloy@omo
D:-Long term capital gain only
Alde1m:0e1 AeIm GMFo Ao
Correct Answer:- Option-D
Question91:-According to accounting equation assets are equal to?
@0EHDENEloUT MR o @OMIMNVO] 2] BRIV B:UdH6 TREI@I6TY
A:-Liabilities
ENIDWID VD
B:-Liabilities and equities
ENIDWIM Bl DB Gldss)0
C:-Equities
Y=Y | [o) FaNY
D:-None of these
SDOUIO@IAMIDE)
Correct Answer:- Option-B
Question92:-An entry which is made on both sides of a cash book is called
&0} S NIYBSIEIY DOIUUDTME MSTTMN B0} af)MVESIO® oM Qilgglesymmy.
A:-Contra entry
GI6N3(SO ag)M(S]
B:-Cash entry
Sf0aH ag)ad(s|
C:-Payment entry
GO0 og)ad(S!
D:-Compound entry
GHOMIVENE a)MB(SI
Correct Answer:- Option-A
Question93:-Purchase refers to the buying of .
QIOEBRM ag)(M®) QEBRM@IOM Mu3aileloeom.
A:-Stationary for office use
802010 9a1BINOBIMBS GEYaHMOA
B:-Assets for the shop
HSVHNSBS @YD 0D
C:-Goods for resale
allMBilEBa N BMNBS MVOWMEBRUD
D:-None of the above
MBS|@B al0OmA ML



Correct Answer:- Option-C
Question94:-Manufacturing Account is calculated
mldemoem @ooeDeNE @R HHEMENIHM].

A:-The production costs paid in the year
QUBHODI@ @0Sa] O@aldEMeajelnf

B:-The total cost of goods produced
9@3qJ0Gla{la] MOWMEBRSOS BRYOS> Halelnl

C:-The gross profit of the goods sold
allg OWMEBRSOS HROOD IR0

D:-The production cost of goods completed in the period
&0e180I03 o IBOTIWIBSI MOWMEBRSIOS O@a M 2jelOl

Correct Answer:- Option-D
Question95:-The petty cash system is aimed at
8algl &0a8 Milayo e1GHIAISIMEY @yem.
A:-Cover the small expenditure paid in cash
aleM@O®] M@ 210l 621LIN1GU8 DUBEHNHIBBIH:
B:-Cover small income and expenditure
9210l@ QIO)AOMAIe &alLIQllo DUBOHHISSLH:
C:-Meet the needs of small business needs
8.2103@51s endlmilmmy @RyYQLDIERBRUd MloGAIQE:
D:-Cover small and varied receipts
821000 AUOMI@®0RAD OMORSUB DUBOEHIBBIH:
Correct Answer:- Option-A
Question96:-Stock-in-trade is a
GYIBE)-EDMB-B(SWY 630} @yem.
A:-Fixed asset
mudlo @yl
B:-Current asset
mlelaileal @il
C:-Intangible asset
@3E§UDs @RMVG)
D:-Fictitious asset
M08@g {lds @M
Correct Answer:- Option-B
Question97:-Return of goods by a customer is recorded in
B0} 9alCRISMINT MVOWMEBRUE GIBIEIE: MBI DY
A:-Purchase book
al@Ga V) 6NRH6)
B:-Sales book
SO @N eniyB6Y
C:-Purchase return book
al@Ga)m Olegend eniyes)
D:-Sales return book
oD@ clegend enias)
Correct Answer:- Option-D

@ GO |SIOTIIIS NS,

Question98:-Which of the following transaction is not of financial character?
6P |0 DS 10S}BEITB oB@IEM MVINIBBSE MV|RIAUAIRJOOD@?

A:-Purchase of assets on credit
8E@WIQI@d BRYMI®IE:08 1I0633C3

B:-Employees strike
ZlQINHEHOOIOS VA

C:-Exchange of goods purchased
Q063ElI@ MVIWMEBBBIOS HOBMOQo

D:-Withdrawal of money by the proprietor from business

endlcnflnadl@d aslamy ©samnad alemo adlmdaleileed



Correct Answer:- Option-B
Question99:-Working capital is a term meaning
(@IQIBT®M AILIWMo af)aNT) ) IMABNNBS BD} alBAIE).
A:-Capital less drawings
MEILMAIRJOOm GEWIDIlot}Bud
B:-The total of fixed assets — Current assets
mudlo @YD S80S BRYHB-CME: — MelnlleRss RV B:u3
C:-The excess of the current assets over the current liabilities
mlelaileel nDWmE:e86003 Mlelnlless GMimIe:810s @owla:a3elo
D:-The amount of capital invested by the proprietor
9500008 MledHa ila) MEILMOMIHAG @)
Correct Answer:- Option-C
Question100:-In accounting, an economic event is referred to as
@eeVeNEloUil@d, 03 MIMIOMIE: alaglom aqyy adlglesam,
A:-Transaction
60Sa [0S
B:-Bank statement
pliel:eNeleyMelolnleri )
C:-Cash
alemo
D:-Exchange of money
al6M ©§GMIQo
Correct Answer:- Option-A



