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PROVISIONAL ANSWER KEY

Paper: 107 - Elements of Commercial Accounts Book Keeping KSEBL
Date of Test 28-11-2024
Question1:-Which of the following is true about book keeping?
®269a|0QIMNAVIEB BN ajiyd Mydlaflom amvesnianuwlsl wdl?
A:-It enables decision making
DO CBROMORFENT (@)@
B:-It enables business control
@ snllnilmmy’ dlEemo @jdg@oesmm
C:-It enables to find out tax liabilities
e OWIOGUB SOOI LT (@IDIEBD
D:-All of the above
AHE@D A0SV
Correct Answer:- Option-D
Question2:-Results of book keeping
adTRBo MYEIERMTIMBOO anelErud
A:-Journal and ledger
GREMBJo HRIWEQo
B:-Profit and loss account
210EMaY GRHVENE
C:-Balance sheet
eruoaImBmy’ caflg’
D:-Tax liability
Mlaoi eruowym
Correct Answer:- Option-A
Question3:-Accounting system used in KSEB Ltd.
KSEB efldlgnuislad paicwouilasmm @oanmendou’’ adlaye
A:-Cash basis
AlMOBIMBOO @RSIMLAIMo
B:-Accrual basis
MVAOAOEEM @RSIMVAIM.
C:-Hybrid system
ea0Eflo’ milaye
D:-None of the above
QG AlOFOMAIOWIMRRG)
Correct Answer:- Option-B
Question4:-In which basis of accounting, actual cash receipts and actual cash payments, are recorded
@@ @pEVEEuil3e0 @oslmnomaniansm, @ILOB@A alm MUIGEER)EEs IOOBMO AlMASYEISS. CEAOFEDINT?
A:-Cash basis
AlMOBIMBOO @RSIMLAIM.
B:-Accrual basis
VAOADEEM @RSIMVAIM.
C:-Hybrid system
6ea0Eflow’ milay.
D:-None of the above
ABHEIW AlOFTDAUOWIMRREY
Correct Answer:- Option-A
Question5:-An amount which is doubtful about being recovered from a customer
8@ DaleRISMINI@ o’ @'ka’l;gnﬂs'lcss«n@“ MUEENITW5] MeLPYSS BB D>
A:-Debt
So
B:-Debtors
HHSEHIB
C:-Doubtful debt
MUeUR@IMIBAIW hSo
D:-Bad debt
&S0EHSo
Correct Answer:- Option-D
Question6:-Revenue arising as a result of business transactions is
snflandlonany’ DSalogHSOS 02120 HENOEMMN QUGAIMo
A:-Debt
&»HSo
B:-Credit
@G
C:-Income
QU@BIMo
D:-Profit
[21e]c)
Correct Answer:- Option-C
Question7:-The amount deducted by the seller from the list price of goods at the time of sale
All@ajm Moo MLOLMETBEES ellqy aleil@d @l alldamEem &g @&
A:-Profit
2100
B:-Loss
(T)n%c
C:-Trade discount
QEoaloe Eldlal
D:-Debt
&So
Correct Answer:- Option-C
Question8:-Means of transactions
DSalogB BB MOBUNEBRUD
A:-Cash transactions
alemallsalogeud
B:-Credit transactions
@Y esalogeud
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C:-Barter transactions
6nU0B5A DSAINFHHUD

D:-All of the above
ABHEI OOV

Correct Answer:- Option-D
Question9:-Which of the following is not a non-current asset?
@269 |0QIMNAIVIEE BN EMIENT-E:O0MS BRIVY @RRPO®?

A:-Plant and machinery
BQo easllmcle

B:-Land and buildings
GAlQp edglsemnge

C:-Goodwill
wawiled

D:-None of the above
QBT IOATHAIOQIMoRS)

Correct Answer:- Option-D
Question10:-Going concern concept involves
6U1IDloUY HEMETVEM af)(M ERYUWDo LUBOAIFMD

A:-Valuation of assets and liabilities
@RIlBEOSQo MIOWIDHEOSQ Gaymldep@oe

B:-Depreciation of fixed assets
audle ax@n}ﬂ@ges QRIOE@ )

C:-Treatment of accrued and unearned revenues
fTU(DOnD(:ﬂ_rng CMSITMHDAIW AUGRIMo ©IOIEHEI@0 m_ru(gma

D:-All of the above
HE@D AlOOMAIOWEIe

Correct Answer:- Option-D

Question11:-Depreciation accounting is introduced in which Accounting Standards?

Wlefrileasd @oEnDeMEluY aB®Y @R DEELUY qRomBewdnulansm @RAImEnJesma?
A:-AS -5
AS-5
B:-AS - 6
AS -6
C:-AS - 8
AS -8
D:-AS -9
AS -9
Correct Answer:- Option-B
Question12:-Special feature of AS - 22
AS - 22 - @60 @emys quallewau®
A:-Accounting for investments
MCBHUIBRUIIERSS @OEDDENMElUY
B:-Accounting for taxes on income
QAGROMODICEE8 Me:Tiedamss @REDELUY
C:-Accounting for government grants
MUAEIB WOMQBUBEBBS @REDENEloUY
D:-Accounting for fixed assets
mudle ErMleBeaes EREDEMTElUY
Correct Answer:- Option-B
Question13:-Which of the following is correct?
TlajoQMAIRIod agmoeny wdl?
A:-Increase in assets is a debit
apmlegdon adeLMAl 8@ Bsaoem’
B:-Decrease in assets is a debit
aRMlegloal $:00f BE @&saem’
C:-Increase in expense is a credit
eakialloal adeLMAT 8@ OGWIY @R
D:-Increase in loss is a debit
MagooilBen aideLmal 8@ iy’ @rem’
Correct Answer:- Option-A
Questionl4:-International accounting day
@RADOEINY @REVENELUY Glmo
A:-10th November
malenid 10
B:-12th October
865063 12
C:-15th December
awfloroesnid 15
D:-15th November
maend 15
Correct Answer:- Option-A
Question15:-Which is a conventional system of accounting?
BB AlEMICIN® GREDENElU) TVEYBIWo AR T
A:-English system
ogfflasl ilpye
B:-Indian system
oamym milaye
C:-Double entry system
awenflid agadel milaye
D:-None of these
emIaley
Correct Answer:- Option-B
Question16:-Scientific and complete system of recording is known as
wamloaye MMBIRAI® eoeEmIBlul musallwame afMAl@Oalgam.
A:-Book keeping
s’ Blaflow’
B:-Balancing
snioaIdmiles’
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C:-Double entry book keeping
awenflid agade] enyes drlaflouy
D:-Narration
@RYEUOMo
Correct Answer:- Option-C
Question17:-When was GST started?
GST ageajpoeon) @ReeElyw?
A:-1st April 2017
1 agejed 2017
B:-1st July 2017
1 meeea 2017
C:-1st September 2018
1 emvaigesnid 2018
D:-1st January 2018
1 mmae 2018
Correct Answer:- Option-B
Question18:-GST applicable for LPG
LPG & snowsaow GST
A:-10%
10%
B:-0%
0%
C:-5%
5%
D:-18%
18%
Correct Answer:- Option-C

Question19:-Explanation of transactions recorded in a journal

0

8@ ememeafled coaieag DSal0gES allvedleeeme
A:-Journalizing
ezzemeimilouy’
B:-Posting
Galoqyloty
C:-Casting
BqYloy’
D:-Narration
@RYEUOMo
Correct Answer:- Option-D
Question20:-Recording of transactions in journal is called
ezemellod salogeees e0emIBauluy agom’ ailglasmo.
A:-Posting
Galoqylowy
B:-Journalizing
ezmemelmileuy
C:-Narration
@RYEUPMo
D:-Prime entry
(@WOM (@JEAUUBMo
Correct Answer:- Option-B

Question21:-Sub division of journal on the basis of nature of transaction

DSaloSIMBEOO MVIRIAIBOM @RSITLOIMAVES e2eMalmBe0 Palalcowms
A:-Ledger
eaIwRd
B:-Subsidiary book
auenfrilauslod] enyes
C:-Supplementary journal
mglleandod] ememad
D:-Supplementary ledger
Mgfleandod] eaiuiesd
Correct Answer:- Option-B

Question22:-Travelling expenses account is type of Account.

@I@I alrlQf GREDENE @0 @REDDENBIEIT.
A:-Petty cash account
6alg] Bioas @REnDENE
B:-Sales account
M@ MY @E e
C:-Miscellaneous account
allallw @eseseE’
D:-Nominal account
MIRDI@AIR) @REDENE’
Correct Answer:- Option-D

Question23:-Calculator account and computer accounts are

SIWEBERIQB BOLVEIBo BMUSD BREVENFHGo
A:-lmaginary accounts
MOB@afld EREDENGHUB
B:-Cash accounts
@0 @RDENZHUY
C:-Machinery accounts
o2alnd] @REEMEE:u3
D:-Real accounts
©INOBDN BREHDEMBHUY
Correct Answer:- Option-D
Question24:-Goods sold on credit should be debited to
o@idlad allaenmm mowmeaRud caiss’ owenilg’ ©.aiQemo
A:-Purchase account
al@ealm @REVETE
B:-Customer account
BTYOAQ @RV
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C:-Sales account
HNQI@MY @oEDeNE
D:-Cash account
500 @REVENE’
Correct Answer:- Option-B

Question25:-Loan taken from a bank should be credited to

8@ nEIad Twlan aggom QY calss @I ©.alQemo
A:-Capital account
QEIWM @REDENE
B:-Bank account
61108 @OERDEME’
C:-Cash account
B0a] @REDVENE’
D:-Bank loan account
611085 GRIDEMD @OEHDENE’
Correct Answer:- Option-D

Question26:-Purchase of animals for cash should be debited to

aleMODIM QUIEROS QUBFAND cales’ ©Wenly ©.algemo.
A:-Livestock account
&Ml @REDeNE
B:-Goods account
DM @REDENE
C:-Cash account
B0t @REVENE
D:-Bank account
6108 @OEHDENE
Correct Answer:- Option-A
Question27:-Which is correct about ledger?
SRIWBAOM MeNITWla] ag@osm’ edl?
A:-It is the principal book of accounts
DO BREVNFHGOS (QJUWIM afTYBA0ETY
B:-It is called the book of final entry
DM N BIal HOANMD af)BES] agom’ Qllglasmo
C:-It is necessary for preparation of trial balance
SO FNIIRIMBIY MQIOIERMDIM D @RQUUDYRI6TY
D:-All of the above
QBHEI®W AlOODAIOWEIe
Correct Answer:- Option-D

Question28:-Process of transferring entries from journal to the ledger

ememeld mlan eeiaEdclealss amEle:ud 6e®aQmM &l
A:-Posting
Galoqylowy
B:-Journalizing
ezmemelmileuy
C:-Narration
@RYEUPMo
D:-Prime entry
06(ado af)MBECU
Correct Answer:- Option-A
Question29:-What does debtors account show?
HSEHIWOS GOEDENE af)TDIET BHO6TIERAND?
A:-Real balance
@O0 enIoRIMdMY
B:-Negative balance
emudlal snioaimmy
C:-Credit balance
o@g’ enioeimdmy’
D:-Debit balance
ewenllg’ snioaimmy
Correct Answer:- Option-D
Question30:-What does real account usually show?
QINIB@N @REDENE MVIWIREMWIW ag)TNIET G06MIEBAN?
A:-Debit balance
ecwsnilg’ snioaimmy
B:-Credit balance
@Y enioaindmy’
C:-Zero balance
adleno enioeimamy
D:-Negative balance
emudlal snioaimmy
Correct Answer:- Option-A

Question31:-How is the arithmetical accuracy of books of accounts tested?

GOLHVENE EYEBHSOS NGO SOYB 2)EIBOMDIEIT alBleveowlesmma?
A:-By preparing balance sheet
sruoaImBmy «ellg’ @@oooesmailees
B:-By preparing trial balance
SO NILIBIY MQINIEBMDIEYeS
C:-By totaling the ledger
eelImd @gmoalyes
D:-By totaling the journal
@REMN@ @IMGIReS
Correct Answer:- Option-B
Question32:-How many parties are there for a cheque?
8@ 62l af)©@ mo@g?ﬁ,gm"?
A:-Two
@6rE’
B:-Three
Qo
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C:-One
630M
D:-Four
moel
Correct Answer:- Option-B
Question33:-Nominal account starts with balance at the start of accounting year.
MIDBIE@) @OV GRMDENEloU) AUBHOBIBOO DSOS n1aIMmil@d @REoElesmo.

50f13

A:-Credit balance
@AWY enioaindmy’

B:-Debit balance
eawenllg’ snioeimmy’

C:-Zero balance
aleno enioeImdamy

D:-None of the above
QBT IOATHAIOQIMoRS)

Correct Answer:- Option-C
Question34:-An entry recorded on both sides of cash book
B0 NEFIBOO HRAURIDo ERAIOSTHRIGIERM BT af)BES]

A:-Opening entry
69amlo6r ag)aBS]

B:-Contra entry
CHOEMSI ag)BS]

C:-Rectification
OBODTD

D:-Transfer entry
©OMaRAd agBS!

Correct Answer:- Option-B
Question35:-Where is additional cash introduced in business recorded?
enflndlinay Fleamoday@el@d @ould: alsmo @RAIMGJesmM® agalloswosm?

A:-Purchase book
alBB.o U’ 6nyes)’

B:-Balance sheet
sruoaImBay caflg’

C:-Cash book
0] 61’

D:-Bank reconciliation statement
6n108;” ©OcEnsMmMilelemaum equgeamd’

Correct Answer:- Option-C
Question36:-The person who signs a cheque is called
8@ 0.4l Baflgmm astlo algdlesmed

A:-Drawee
el

B:-Drawer
CAOVA

C:-payee
alMo M@BHM@OUB

D:-None of the above
ABHEIW AlOFOMAIOWIMRRGY

Correct Answer:- Option-B
Question37:-All credit purchases are recorded in
i OGUIY QoERajBSe @3 GOEUOYSTDo.

A:-Credit book
@G ey’

B:-Cash book
@0c 6N

C:-Journal proper
GEEM@B Glafony@

D:-Subsidiary credit book
avenimflalod e@lg enyes’

Correct Answer:- Option-C
Question38:-All purchases of office equipment by paying cash are recorded in
aleMo M@ BIadlMY Oald:6m. $6S )30 QUOEEBEYHS @B GEEUOIFTDo.

A:-Credit book
@AWY enjes’

B:-Cash book
500t 618’

C:-Journal proper
GREM@ Gletoajd

D:-Supplementary voucher
mgfleaantod aroqd

Correct Answer:- Option-B
Question39:-Where does bad debts written off get recorded?
Af)eTOOSS@ HIS0ESe agalleswosy comaﬁg@«n@’?

A:-Cash book
@0a 6N

B:-Ledger
erIuwRad

C:-Journal proper
GmEM@B Gletoad

D:-All of the above
ABHE OOV

Correct Answer:- Option-C
Question40:-Loss of goods by fire gets recorded in
ol geiges MUIWMEBBSEOS Moo @3 EEEIOFTDMR.

A:-Journal proper
GmEM@B Glefoadd

B:-Return book
Alegend enyes”
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C:-Petty cash loss register
6alg] @yoas ealomy emlqyad

D:-None of the above
AHEI alOFDAOWITRREY

Correct Answer:- Option-A
Question41:-Deposit slip is used for
e pPMIY mflal Daleoulenmo.

A:-Depositing cash
aléMo MledHallanond

B:-Depositing cheque
62168 Mledsiallenom

C:-Both (1) and (2)

(1), (2) eengo

D:-None of the above
QBT IOATHAIOQIMoRS)

Correct Answer:- Option-C
Question42:-Bank pass book is a copy of
6110855 a0V 6NJs DTNBOO B@ aldBalom’

A:-Ledger account
ORIWRA @REDENE’

B:-Balance sheet
snuoaimBmy’ caflg’

C:-Cash book
@0c 6N

D:-Journal proper
GREM@ Glefoajd

Correct Answer:- Option-A
Question43:-Debiting an entry in cash book
B30 Y 6@ aMBS] Bawenly’ e.aiymay

A:-Increases cash balance
B0 oIy’ aidedlaflesaro

B:-Decreases cash balance
B8] nIoaIBmY’ HOQ o

C:-Has no monetary effect
alfMalE20® aneldle

D:-None of the above
QS AlOFOMAIOWIMRRGY

Correct Answer:- Option-A
Question44:-Debit balance as per cash book is a
B0 YD (@000 HAWEMIG nIaIBMY B @6,

A:-Overdraft
0BG

B:-Favorable balance
@OMELINOW EIRINBMY

C:-Abnormal balance
@OVIWIEEMROW ENIRIMMY

D:-Unfavorable balance
@RIRGLIAOOID FIOLIMBMY

Correct Answer:- Option-B
Question45:-Who prepares bank reconciliation statement?
@REIE fnIdEs HocITMMIlalecaud caygeamdd ©QI0IEBI@?

A:-Account holder
@OEBDEE OSA

B:-Concerned Bank
ITWES 6NUE

C:-Reserve Bank
Alarvdal snioess’

D:-None of the above
QBHEI AlOFDAIOWIMRREY

Correct Answer:- Option-A
Question46:-Depreciation is due to
QRO O 9JQ) HG6M.

A:-Wear and tear
::(mc.a)omo

B:-Passage of time
BRI ECR6EMo

C:-Both (1) and (2)

(1), (2) comgo

D:-None of the above
QAHEI alOFDAUOWITRREY

Correct Answer:- Option-C
Question47:-Rent paid
QOSH OBHIFOOT

A:-Is an expense
63@3 6).2121QU6T

B:-Is a nominal account
63T MIDAID) @OEDDEMRIET

C:-Is debited to rent account
QOSE @REVETEIEAIES OAWENIY 6.a1Q6alge

D:-All of the above
ABHE OOV

Correct Answer:- Option-D
Question48:- accounts are closed by transferring its balances to Profit and Loss Account.

@OEVENGHU ERIMBOO ENIOLIBIYHHUB LIOERMAY GREVENEIGRIES BIFIOENITE GHHIMY 61RO Fo-

A:-Machinery account
©0aHlNA] @REVENE

B:-Nominal account
MIVRN@ROQ BRSNS
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C:-Fictitious account
MOB@afld CREDENTE
D:-Savings bank account
eruQlloUNY’ 6108 @REDDEME
Correct Answer:- Option-B
Question49:-Which of the following is not a method for calculating depreciation?
©6POQRMAIRIB F@E FRIODBB.9) HENEILBMGIPEE GG Gl @RgIED®?
A:-Straight line method
eapalg oo Aol
B:-Annuity method
@Rmidl @l
C:-Insurance policy method
DBayomm ealoglrny]l Blal
D:-Write off method
660G 6000 Al
Correct Answer:- Option-D
Question50:-Amount spent on purchase and installation of a new machinery
8@ ool eaclnd] AEEM®IMe MuNdalamM@iacwl e.aidls @6
A:-Deferred revenue
20¢16015) QI®RIM.
B:-Capital
QeIwms
C:-Income
Q@AIMo
D:-Current revenue
aleiaflear a@maome
Correct Answer:- Option-B
Question51:-Which of the following is correct regarding depreciation?
REIODEA 4 MVeenITUWlaf DWlajoQMARITd agmosny wdl?
A:-It is a non-cash expenditure
DD aleMalefoEm ©.aleicuoemy
B:-It is a nominal account
DOMIT MODRI@) GREHDENRIEM
C:-it is a cost or loss to business
@ silmimmila’ 6@ ealeial @oegEsIed Maymoey
D:-All of the above
QBHEI®W AlOODAIOWEIe
Correct Answer:- Option-D
Question52:-Double column Cash Book records transactions relating to cash and
DEF BHIBo dhaH ENYES aleMYo 200 UIMWEONIS EDSAIFHUD CEIOASEDD.
A:-Credit
@G
B:-Order
808 WA
C:-Bank
6N1085
D:-Debt
&»HSo
Correct Answer:- Option-C
Question53:-Which of the following are factors of depreciation?
DTlaj0QMAIRIEE a@@IENY GRIOmE:A@IQeS CaISE:ERu3?
A:-Cost of asset
@pmudldeo aflel
B:-Economic life
auomIEDile: glalmoe
C:-Both (1) and (2)
(1), (2) eerge
D:-None of the above
QBHEI AlOFDAIOWIMRREY
Correct Answer:- Option-C
Question54:-Depreciation is charged on

QEIOOEA 5 © EDVSIEBMO.
A:-Fixed assets
amudle ermyleud

B:-Current assets
dlaalea @rmyle:d
C:-Non-performing assets
Tlogflo @rmfle:ud
D:-All of the above
ABHEI alOFAUOWEII0
Correct Answer:- Option-A
Question55:-Balance in depreciation account is transferred to which account?
RRIOEAB 4] EREVETEISR! URIBMY of@) @RE:DETElERlEHIEM SIMaMRA@ s)mug«nrm‘?
A:-Manufacturing account
DO alCTlot) @REDENE
B:-Trading account
eSWlot) @REDEME
C:-Profit and loss account
210BMaY GRENDENE
D:-Balance sheet
enuoaImmy’ caflg’
Correct Answer:- Option-C
Question56:-Debit or credit difference when trial balance does not tally is transferred to which account?
SQE3 MIRIMBMY DRIRIBIOmEUB HwIY @RegIEIw S@WIY AmPM @@y EREDEMTEICIEEM SIMBIRA HalgM@?
A:-Profit and Loss account
210EMaY GREVENE
B:-Suspense account
TUETYMBMY @RLHVENE
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C:-Appropriation account
allrlewowy @R

D:-None of the above
AHEI alOFDAOWITRREY

Correct Answer:- Option-B
Question57:-Journal entry for rectification is required in which of the following cases?
®269a]0QIMAIVI® oBe®IOE MLMBARERHI® Glaomalmow ememad agads] @raIwy@oeM?

A:-Over casting
018 &oqyloty

B:-Two-sided error
©6IE-QUUOEBRSYSS afluosy

C:-Under casting
@R6MNA &omylouy

D:-All of the above
QBT l0ATOAIO®EJ00

Correct Answer:- Option-B
Question58:-Online transfer made to company's creditors appear on the side of Cash Book.
SNINQeS $SHIBERES GoMOeRIB SIMBMYA B30 eYEslde0 QRO GUOYRIS:0.

A:-Payment credit
GalOQMA Ol

B:-Payment debit
GalOQMA eawenilg’

C:-Bank cash
61085 al6Mo

D:-Cash
aléMo

Correct Answer:- Option-A
Question59:-Basic objective of final accounts
@RTID GREHVIFHESOS EoSITOOM LldiHy

A:-Determine gross profit or loss
6200 219EE2) Mayend MBIl

B:-Determine net profit or loss
@RQOBIWEAI Maead MBRleRe:

C:-Errors in accounting
@RevMEbUleoal alltwe:eud

D:-Both (1) and (2)

(1), (2) eorgo

Correct Answer:- Option-D
Question60:-Which is not part of final accounts?
@RTI2 GREHVEFHESOS EONAROBCY ag)moemy?

A:-Profit and loss account
HRIOD 210ECAd mnsgcma

B:-Trading account
esWloU) @OEDENE

C:-Suspense account
TUETYABMY @REHVENE

D:-P & L appropriation account
P & L @renoeilecaund apoenoes

Correct Answer:- Option-C
Question61:-Wrong posting results in errors called
O®QIW Galdqlot’’ g Qllgleweaigam alltod:euBLs ®0eemade:me.

A:-Errors of principle
OoIoBIeRl alltod:dud

B:-Errors of commission
&ofladmleal alls:eud

C:-Errors of omission
890082160 alvos:e:ud

D:-Compensating errors
Megnl@la00@ afles:e:ud

Correct Answer:- Option-B
Question62:-The unsold goods on the last day of accounting period is referred to as
@RV $02180lmBe0 @RAINVIM Elaime QlMERIC MVOWMEEREE agyamy allglesme.

A:-Closing stock
GOl GYOES

B:-Bad debt
&S0EDSo

C:-Opening stock
&0alermlety’ BRI

D:-Infructuous item
OalC@INIMAIR) Mo

Correct Answer:- Option-A
Question63:-Net purchases are recorded into
©ROCMo AUVEEBE)BUB Co6IE|SOBIRIgENE’

A:-Not recorded in trading account
GSlouY @RENVMNET coaIOgOTIRIgley

B:-Credit side of trading account
eSUlouY @REBVEINEMOO HEGWIY Qoo

C:-Debit side of trading account
ey @RENVMEIMEO eawenly itos

D:-Transferred to trial balance only
S@@ snioaimdmilealss’ 20@e 29g]

Correct Answer:- Option-C
Question64:-Example of direct expense is
QOB 621210lMBE0 ORIANMEM. @6,

A:-Wages

@el
B:-Factory lighting
a00dl eerIdlowy’
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C:-Water charges
Q5@ aloded
D:-All of the above
ABHEI OOV
Correct Answer:- Option-D
Question65:-Balances of direct expenses are transferred to
@OEH 62121)BSOS UOLIBITYSUD =108 209Mo.
A:-Profit and loss account
210EMaY GREDVENE
B:-Trading account
esWlot) @RENDEME
C:-Balance sheet
eruoaImBay’ caflg’
D:-Journal proper
GREM@B Glafony@
Correct Answer:- Option-B
Question66:-Indirect expenses and indirect income are considered for the preparation of
©QI0IEBMGIMITS| AICEIGH .2ILIQ)E S0 l6EISH AUBAIMYe alBINEIERD.
A:-Trading account
esWlot) @REDEME
B:-Income and expenditure statement
QEAT B.alR1af al@le
C:-Profit and loss account
210EMaY GREVENE
D:-None of the above
HEI@D AlOOMAIOWITRAL)
Correct Answer:- Option-C
Question67:-Balance sheet
sruoaImBay caflg’
A:-Has only debit side
ewsnllg’ ee Ly’ 20@COQSE
B:-Has only credit side
o@Wg ooy 20@COYSS
C:-Is only a statement
B @S 20@a6M
D:-None of the above
QS AlOFOMAIOWIMRRGY
Correct Answer:- Option-C
Question68:-Excess of assets over liabilities is
IOWIDBEBEU @RWIS @RI @6,
A:-Good will
oawiod
B:-Capital
QeIMo
C:-Investment
alesalo
D:-Drawings
©@Walg’
Correct Answer:- Option-B
Question69:-Where does outstanding expenses appear in balance sheet?
@:5G:6 5101Q)08 10IBMY idlod agaleswosm Guoaodm@Y?
A:-On credit side
o@g’ koo
B:-On liability side
STUOWL® QUUBDT
C:-On debit side
ewenlly’ oD
D:-Will not appear in balance sheet
sruoaimBmy celidlad guoymossley
Correct Answer:- Option-B
Question70:-Excess of credit over to debit in Profit and Loss Account indicates
2196-May EREDETEITS WY Balomes @ewls o@Ig ayaflaflenmo.
A:-Gross loss
£200DOTRJBS Moo
B:-Net profit
«mgaeom)o
C:-Net loss
(G'lbg (T)n%o
D:-Is immaterial
@0(JWIMAIET
Correct Answer:- Option-B
Question71:-A businessman can update his records on receiving
8@ snilmilmaysoem cidlenemiond @m0 ceae:ud @raleAng’ 6.21Qom &¥lno.
A:-Bank reconciliation statement
6108’ ©OcEnosmMilelleaum equdeamd’
B:-Balance sheet
enuoaImmy caflg’
C:-Bank advice
61108 OalBBUdo
D:-Annual statement
QRS @
Correct Answer:- Option-C
Question72:-In single entry system accounts are not maintained.
ol agade] milqyomsiad AOEBVENGHUB aldlaalereaigarie).
A:-Personal account of debtors
OWENIGI®OS MVIHIPY BREDETE
B:-Personal account of creditors
OGUIQO®mOS VISR GREHVENTE
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C:-Nominal account
MIRBO@DIR) @REDDENE’
D:-None of the above
AHEI alOFDAOWITRREY
Correct Answer:- Option-C
Question73:-In single entry system profit made is calculated using
leUIlWd agBS] MIMRETIES DML LI0E BEMEBILRMO ale@ouslajosm.
A:-Net worth method
©00Om. QIYSs Glol
B:-Straight line method
060G 6eaIm Ao
C:-Income appreciation method
Q@M. QfleidlmBom®@d Gl
D:-None of the above
QBT IOATHAIOQIMoRS)
Correct Answer:- Option-A
Question74:-Where can single entry system be useful?
letflud agaBES! MUIaRe agallOs Dalc@OUI)BROB?
A:-Small traders
©21Q&]S QUYOAIOGIEBUD
B:-Companies
SIS0
C:-Government
BB
D:-None of these
emomoalgy
Correct Answer:- Option-A
Question75:-What does difference between assets and liabilities show?
@IS0 MOWOGS. ClaBs ADHMO agosNT @:osmleRma?
A:-Owner's equity
250Qes o&idl
B:-Income
QU@BIMo
C:-Expenses
02121003
D:-None of the above
QS AlOFOMAIOWIMRRGY
Correct Answer:- Option-A
Question76:-What is the opening capital if the profit is Rs.7,000 and closing capital is Rs.25,000?
ene. 7,000 @al, avavaim geiwme 25,000 @al @oesmeElod 8oajermleuy gaiwme agomosm?
A:-Rs.32,000
32,000 @a!
B:-Rs.18,000
18,000 @
C:-Rs.35,000
35,000 @a!
D:-None of these
emomoaley
Correct Answer:- Option-B
Question77:-What are the types of shares a company can issue?
8@ STl oty £.21Q0M HEIQYM OUVQBHEHS ®EEEBUI ABOIOHWIET?
A:-Equity shares
OBG OUQBUD
B:-Preference shares
QABUNEMMI BIaN@lEUB
C:-Both (1) and (2)
(1), (2) eerge
D:-None of the above
QBHEI AlOFDAIOWIMRREY
Correct Answer:- Option-C
Question78:-Classification of preference shares
RMUNEMMO BaOBlE:E6S AUBYlBE6Mo
A:-Cumulative
ygeaidlal
B:-Redeemable
Slowle & .a1Q00)N@6TY
C:-Both (1) and (2)
(1), (2) g
D:-None of the above
QAHEI alOFDAUOWITRREY
Correct Answer:- Option-C
Question79:-The balance of Share Forfeiture A/c is transferred to which account after re-issue
6B €andBadlayyd A/C Qs enoaiBday allerze Doy £2Q@IY GUoae aRE @RVENEICRIMIETY SIMBMYA ©.21QN@Y
A:-Reserve capital account
dlorudal @yoalgmd @resoen:
B:-Profit and loss account
210BMaY GREVENE
C:-Share capital account
©aUWA PRIWM GREDVENE
D:-Capital reserve account
Baflomd dlrudal aresoen:’
Correct Answer:- Option-D
Question80:-What does a share holder receive on shares?
GO OHWA EaDIBAWARE HHRQBE@MIN gy aidldso?
A:-Interest
alefle
B:-Commission
Selaud
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C:-Tax
Mlaoi
D:-Dividend
210 aGlmo
Correct Answer:- Option-D
Question81:-What is done on share capital account when shares are forfeited?
B0aDCBU HEBOBHIEMIUB §aDE] GEIWM GOV afaIEN HalYM@?
A:-Debited
ewenily 621Q
B:-Credited
O@WIY B
C:-None of the above
QBHEIW AlOFTDAUOWIMRRGY
D:-Closed
CHONV ©2IQ
Correct Answer:- Option-A
Question82:-A company is authorized to issue shares to how much of share capital by its memorandum of association?
60 SNl @O0 HREIINIEMTE. Bl BOETLINIEDHM (@J@:00: )@ OHQAB EaloM E0a0Ele:Ud oty 621 @pWlB00q6mE?
A:-Issued capital
M@ PRIwme
B:-Nominal or authorized capital
MA@ @OORYEH @UTRHD® PRI Mo
C:-Paid up capital
mernms;ggg QEIWMoe
D:-Reserve capital
dlorvdal @allgwd
Correct Answer:- Option-B
Question83:-Provision for forfeiture of shares is in
6000103 lﬁ,a-rgs).ﬂ,%rm@%agg QiMoo 2106 OSSO,
A:-Articles of association
@RASIEBMY 8300 @oEMVIMIleaum
B:-Memorandum of association
©DEININEMEo 6300l @OETVIMICaHUM
C:-Prospectus
CJOOTYdHMY’
D:-Balance sheet
sruoaImBay’ caflg’
Correct Answer:- Option-A
Question84:-Form of business organization where a huge amount of capital can be raised?
Qefllowom @ gaiwme MROEIEIM &l enlmilmmy MundamETIBOO @al
A:-Proprietary firm
©SamMNQla8s MuNdalMe
B:-Joint stock company
6o@fladd’ aqRoEs’ @ auasl
C:-Partnership firm
al@OglOm MUadalMoe
D:-Multi-million company
audgl-adlenend @
Correct Answer:- Option-B
Question85:-The shares having preferential right at the time of winding up of the company
&M @RAUTLITlaJEBm MR YBUWEMMI ERAIBIRYSS Ia0G|E:U3
A:-Equity shares
OBG OUQBUD
B:-Paid up shares
Al6RS 88 000Gl
C:-Preferential shares
QABUNEMMI BIaN@| BB
D:-None of the above
QBHEI AlOFDAIOWIMRREY
Correct Answer:- Option-C
Question86:-The part of subscribed capital which is not called-up by the company
SMUM] ST TLMIPOTYENT 6.21Q FAILMEBIMBHO EOWo
A:-Uncalled capital
allglenoom gaiwme
B:-Paid up capital
msmms;;dgg QeIWMe
C:-Share capital
8000 QRIbMo
D:-None of the above
QAHEI alOFDAUOWITRREY
Correct Answer:- Option-A
Question87:-Company X had Rs.50,000 account receivable from Company A. On 10th October, Company A made a partial payment of Rs.21,000 to
Company X. The journal entry made by Company X to record this transaction will be
X emurles 50,000 @ar e A @lcd alay alsmo slsomens. segpoenid 10-a¥ emuadl A e 21,000 @a! coufleoel] @au] X-eaies’ @rsg). g0 5alds 6o gEmmM@aY @i
X msool ¢@6em@d afBS] eomo@@leso.
A:-A credit to the accounts receivable account of Rs.21,000
@RHVIBHEHS Ulle0eew Epavideasy 8@ o@wly 21,000 @
B:-A credit to the cash account of Rs.21,000
@0 @REpveElcales 8@ o@wlg 21,000 @al
C:-A debit to the accounts receivable account of Rs.21,000
@RHVBHEHS Ve @oavaEeaisy 8@ owsnig 21,000 @a
D:-A debit to the cash account of Rs.21,000
@0 @pepvendleales am oavenly 21,000 @a
Correct Answer:- Option-C
Question88:-Dividends
2nealladlm.
A:-are business expenses
enflondlmn@y’ e aleiqyegoemy’
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B:-are recorded by debiting the dividend account
aulaflowadd’ @peenElad amlan’ eaweniy’ ©.aRe@IaE CeaIN.SEDD
C:-decrease owner's equity
250Qes &gl sogme
D:-both (2) and (3) are correct
(2), (3) e6erzo vo@l@osY
Correct Answer:- Option-D
Question89:-Which of the following accounts will never appear in the trial balance?
Mlaj0QMAIRIEE agmoeny S® sivaIBmilcd Balena Guoyaowla)?
A:-Income tax expense
@QYRIW MG e.alelal
B:-Dividends
210eAflaGlmo
C:-None of the above
QBT IOATHAIOQIMoRS)
D:-Both (1) and (2)
(1), (2) eonzo
Correct Answer:- Option-D
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Question90:-The ratio that refers to a firm's ability to meet its short term obligations out of its short term resources
@uIB0el alleaisEsglcd ailom’ @REIMe0 oMl WS Mmlocrigomes 6@ mundamasilBeo e¥lalem myalafesm @oman.

A:-Profitability ratio
BIEHHDD @RMald®o
B:-Liquidity ratio
B @RI
C:-Activity ratio
(@UBTM @RI
D:-Leverage ratio
efleosd’ @pmal®oe
Correct Answer:- Option-B
Question91:-Golden rules of accounting are
@rHVMELUMe0 myaidsy mlwasmsud
A:-Debit what comes in, credit what goes out
Q@M@ eawenilg’ ©.21Q)d, AJOCODES GG HE@UIG £.21Q)d
B:-Debit all expenses and losses, credit all income and gain
030 ©2ILIQ)EGe MaYEBREe HWENIY E21QS:, af)gfd AUWAIMGYe EMFRYe HGWIY 6.21QYw:
C:-Debit the receiver, credit the giver
mlledomoallom ewenid’ eage, M@BEmMIee SGWIY O.algd
D:-All of the above
ABHEI alOFDAUOWEII0
Correct Answer:- Option-D
Question92:-Sales to ABC Associates was not recorded. Which accounts will be affected?
ABC @remomilegmilcaiasss all@aim coaieaqlgomiaigls). «po @oaoeme:es cniowles.?
A:-ABC Associates account
ABC @pemomilegmy’ @penmens’
B:-Sales account
All@ajm @D
C:-Both (1) and (2)
(1) 20 (2) 0
D:-None of the above
QBT Al0ATHAIOQOMoRS)
Correct Answer:- Option-C
Question93:-Which of the following is correct?
@laloQnaIRIed ag@moeny wdl?
A:-Capital is equal to assets plus liabilities
QaIWMe ARMYIBUB Iy’ VWO G:UBE @ealaoey
B:-Capital is equal to assets minus liabilities
ReIWMo AYMYBHUB HOEBMMY VWL @I@osTy
C:-Assets are equal to liabilities minus capital
QRIWMe NPWIOBHUB HOAMMY ERMYIEWBE ®alEosm’
D:-Liabilities are equal to capital plus capital
FIOWIDBUB GRILMe GINY GRILMOETITY Deaimosm’
Correct Answer:- Option-B
Question94:-Journal entry for wages paid Rs.7,000 for installation of machinery.
@R muodalamala’ 7,000 @ m@elo cuomomlmom e=em@ ag@e]
A:-Dr. wages A/c and Cr. cash A/c Rs.7,000
Dr. caoms A/c, Cr. atems A/C @.7,000
B:-Dr. machinery repairs A/c and Cr. cash A/c Rs.7,000
Dr. eaclnd] dleayd A/C, Cr. aleme A/C @.7,000
C:-Dr. wages A/c and Cr. machinery A/c Rs.7,000
Dr. camms A/c, Cr. eacilndl A/C @.7,000
D:-Dr. machinery A/c and Cr. cash A/c Rs.7,000
Dr. eacsimdl A/c, Cr. amo A/C @.7,000
Correct Answer:- Option-D

Question95:-Documentary evidence in support of a transaction that is entered in a book of accounts

BT GREVENE oJTYHOTIT B@ SIS afBSA aIRTOM allmemees cnuo(e,és)m(ra()(ﬂ ooglqeud
A:-Voucher
QM@
B:-Journal entry
G|EM@D af)MBS]
C:-Trial balance
SQ@3 6NIoRITMY
D:-Narration
@R)EUOMo
Correct Answer:- Option-A
Question96:-Which of the following is a current liability for the firm?
DTlaj0QMAIRIEE a@g@moeny MundaImomilay dlainiaes sowim?
A:-Bank overdraft
N0, 630QIBEWI0G
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B:-Bills payable
@RSCRETE mﬂ%(ﬂ,ub
C:-Outstanding expenses
&SI Gl 62101803
D:-All of the above
QHEI®W A0SV
Correct Answer:- Option-D
Question97:-Long term assets without any physical existence but, possessing a value are called
@O$20@ Mlaiml@afajoom®e aMIwd geigesmarw ddeaisoal @rmilees alglesma
A:-Intangible assets
@REUOLRIR @RTYIHU3
B:-Fixed assets
amudle ermyleud
C:-Current assets
dleialear @rymyle:d
D:-Investments
mleeHaleaRud
Correct Answer:- Option-A
Question98:-Copyrights, Patents and Trademarks are examples of
al@BajQIB0U0, GalQMBQBUB, AUPANEYBHUB agoilas MO OBIANEEMEBBB6
A:-Current assets
mlelea @rymyle:vd
B:-Fixed assets
audle ermyleud
C:-Intangible assets
@OGURYRID ARMYlEuB
D:-Investments
mlesHaleERud
Correct Answer:- Option-C
Question99:-How to find out the value of the closing stock during the end of the financial year?
MLIMNIEBIlE QIBUOBIMBEO @RAIMOMOTIEE GLIMIloUY GIRIESIBEOO Galj AEREM EBHEOMROMI?
A:-By stocktaking
CIYOEESESloUy QU]
B:-Deducting the cost of goods sold from sales
all@ojnaiad alar’ allp muowmesges allal eoM@ gl
C:-Deducting opening stock from the cost of goods sold
ally mowmeEBges e aral@dmlm Boajemlewy eI SO
D:-Verifying the stock account
GIYIES @RDEE lEleLIWlERME galo
Correct Answer:- Option-A
Question100:-Charges for placing commodities into a saleable condition is charged to
210608 AllmdEam @RAIMARIM Mundalesma@ings Mleess:ud DsoesmMo
A:-Trading account
esWloU) @OEDENE
B:-P & L account
P & L @reoee’
C:-Balance sheet
sruoaImBmy’ caflg’
D:-None of the above
QBT Al0ATHAIOQOMoRS)
Correct Answer:- Option-B
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