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FINAL ANSWER KEY
Paper: 076 - Book-keeping and Accountancy State Audit
Date of Test 06-05-2024
Questionl:- is presenting of the classified data in a way which is understandable and useful to the internal as well as external users.
Af)IM® BRIDEBHYo TUIOIYRIW DaICRISMIEUBE DMIIENIYIMNDo PalEINEIBAYID ATV GomIeeaoy WIQ ERAIGE]EsMo.
A:-Classifying
Qdleeeme
B:-Summarising
Mo(@ao
C:-Analysing
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alliedeimo ealgaw
D:-Interpretation
QILOBIPMo
Correct Answer:- Option-B
Question2:-Which among the following is an odd one?
©®069aj0QIMARIEE Allal@20®Y ag@mosm?
A:-Payment of wages to employees
2HlmEdEs) CmMo MTIBTD
B:-Sale of goods to a customer
8@ DalcoSmIim TLOWMEBBEES all@ajm
C:-Receipt of income by way of commission
SHfladd UFIQSs AmBIM.
D:-Supply of stationary items to office
eoadlmileaids’ aqpaumal muowmemges allmosme
Correct Answer:- Option-D
Question3:-After of economic events, they are recorded in Financial Books in a chronological order and systematic manner.
VOIS TVRAITBBUIES GUdaHe, @A GORIGADTIE) 2lg@o Blailaieje adlmomdauymd myEBSEIM coaInqFOBIRIgEE.
A:-Identification and analyzing
@B ai0le allwd:aimae
B:-Identification and interpreting
@@l aiSleje QIPEIPMOY
C:-ldentification and measurement
@B ai0lej @8
D:-Analyzing and interpreting
allvedeImae QIPEILPMAO
Correct Answer:- Option-C
Question4:-Which among the following is/are incorrect?
(i)  Accounting serves as a historical record
(ii)  Accounting supplies information to all those who are interested in the business
(iii) Accounting provides information about product wise and activity wise
(iv) Accounting records shows the real value which may vary from time to time

©IHPOQRMAUIDIB B@ET sm»g“?
(i) @Re®DMl.U 8m aRl@eeaIID] QIRTHERMm
(ii) enflodlnailod @o@Bajeass aggAIdER. @REEDETE.W AlaIsRUE M e
(iiil) @RewDMHwy p@igyme Cldlyesm. EoglAld Cldyss@ao® alaieearud MmS:mm
(iv) @ReEDETELY coaIGUE @INOBMA el BOMIERMD, @O &oLI0E:0eIEREIE) QYOPTVOS00
A:-(iii) and (iv)
(iii) @0 (iv) o0
B:-(i) and (ii)
() o (ii) 2o
C:-(i) and (iii)
(i) oo (iii) oo
D:-All of these
£DAIOWEJ00
Correct Answer:- Option-A
Question5:-The three components of Balance Sheet are
sruoaIBmy «elidlmdeo g’ caiseeBgosy
A:-Assets, Liabilities and Profit
@RI, WS, e
B:-Assets, Liabilities and Capital
@RI, IOWmEUS, gaiwme
C:-Assets, Liabilities and Debts
@RI, WU, &SaBud
D:-None of these
@6)@{)(11’012%
Correct Answer:- Option-B
Question6:-Find out the odd one from the following.
©96¢ alo@MaI@ o Alal@aoc &emREDs:.
A:-Machinery, goodwill, mines, trade marks
oaalnd], wawlad, aumle:u3, QUPAIEAEHUB
B:-Goodwill, mines, building, vehicles
owilad, aumleud, OdSISe, IAOMEBRUD
C:-Land, furniture, trade marks, goodwill
@2, a0B6M14QBU3, QUPAIEAYEHUB, Yawilwd
D:-Land, building, furniture, machinery
@2, &®SlSe, andemlad, EOEERU
Correct Answer:- Option-D
Question7:-Excess of current assets over current liabilities is called
dleiaileal snowiosessIud dlanlaes aoMileges aowleeon agom’ allglesmo
A:-Stock
GO
B:-Working capital
(QUIBEDM GIWMo
C:-Profit

[Slke]ch)
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D:-Owners equity
950&865 O&d
Correct Answer:- Option-B
Question8:-Which among the following is/are correct?
(i)  Loss is the gross decrease in the assets or gross increase in the liabilities
(ii) Loss is the excess of expenses over revenues
(iii) Loss represents reduction in Owner's equity

®269a]0QIMAIRIEB g6 (oEI?
(i) eomiegee oo fayss soal QI OWNOGEIHR ORCOOTIYSS AIBRLMAIENT Mol
(i) cumasmecmenId ©21010JB86S ARWEHA06MY Mae
(iii) Moy psOQESs waidlaieer eoalem aldluledaan
A:-All of these
faoloTol =T
B:-(i) only
(i) @0@o
C:-(i) and (ii) only
(i) oo (ii) g0 mo@o
D:-(ii) and (iii) only
(ii) oo (iii) 2o @0@o
Correct Answer:- Option-A

Question9:- is prepared at the end of the period to show the financial position of the Business.

enlardlmqladeo momiosile: mudla oemlesmmaiay’ eoei@aalBeo @ramIMOETE ®QOOIEBMO.
A:-Profit and Loss account
210EMaY GREOEHDEITE’
B:-Trial Balance
S@®3 RIoRImBaY
C:-Balance Sheet
eruoaImBay caflg’
D:-Fund Flow Statement
Q06TE’ Gafo GIRGOAM
Correct Answer:- Option-C
Question10:-A person who owes money to the business is
enflordlnqfled alemo &SeqslElenam e aysoileosm’
A:-Creditor
o@WIgAd
B:-Investor
e HUaldM
C:-Debtor
EHSENIOM
D:-Owner
osn
Correct Answer:- Option-C
Question11:-Trace out the odd one from the following.
©969aoQM@@ Ml Allal@20 GeMmRIDE:.
A:-Depreciation of fixed assets
audle @@rr(gla,gss QeI OOEA ]
B:-Maintenance expenses of vehicles
O.IOn.ﬂ(Y)GG'BgSS al@laloeimn & .aleinf
C:-Payment of salaries and wages
WIS BAUDMYo
D:-Expenditure incurred for raising long term capital
dldealsonl gaibme TUMANRIERMMIN cMQSs 6arial
Correct Answer:- Option-D
Question12:-Trace out the odd one from the following.
©969oQM@I@ Ml Aflal@20 T BeMmRIDS:.

A:-Govt, Creditors, Owners, Management
MBEHIB, HSEIB, OSABUB, BOCMHEOBMO
B:-Management, Owners, Investors, Customers
20eMBWORMO, OSABHUY, MEHHIBHAB, DalCRISDIZBUD
C:-Owners, Creditors, Bankers, Investors
OSOHU, HSEHOAB, MIOBARIAB, TIEBMalMHB
D:-Investors, Govt, Customers, Bankers
Mlessaldd, MAHIAB, OalCRISMIMUS, NIBARB
Correct Answer:- Option-D
Question13:-'Copy Right' is
' aldBajQle0000" @menm’
A:-Current Asset
dleialea @omug
B:-Intangible Asset
@REUOYROW @RIV
C:-Fixed Liability
alunio enowyo
D:-Long term Liability
Al@caismonl oW
Correct Answer:- Option-B
Question14:-Accounting equation is developed with the help of
@ROEDENEU) VBB @O0 TVaNIWEOIOS AlldMUlalajmosm.
A:-Money measurement concept
aléMo @RSEBMTIMSS @RYUOWo
B:-Revenue realization concept
oaimy JWOHRIETVAHM @YW
C:-Historical cost concept
2IEl@alE20® aflleial @RUEW.
D:-Dual aspect concept
DES QLD @YUWo
Correct Answer:- Option-D
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Question15:-The comparison of one accounting period with that of the past is possible when one of the concept given below is followed

@069 OBOFOTEIEBMN @) o’ almsmemnnud 8 @re@®DMELYY Goelsalem e:0eInm] ®IE®AY 62190
A:-Matching

6al0BOMOIFMO
B:-Consistency

audlea
C:-Cost

[R=Telg

D:-Going Concern
eIWloUY Bhendemuend
Correct Answer:- Option-B
Question16:-Normally assets are recorded at cost price. This is because of
(i)  Going concern concept
(ii) Historical cost concept
(iii) Money measurement concept
(iv) Business entity concept

IWIEEM@IT] @Mle:u8 allaial alleixi@d ceaieqgamme. @RYUQAET) DI BHI6Mo
(i) 6UO@floty @EMBeTVEMB @Endavaly’
(i) adleqyodlend emoqy @emavaly’
(iii) 267 RUBEAMBS @erdrvaly’
(iv) enflordlnay agBAlg] @endarvaly’
A-(i)
(i)
B:-(ii)
(i)
C:-Both (i) and (ii)
(i) o (ii) 20
D:-None of these
emomoaley
Correct Answer:- Option-B
Question17:-Find out the odd one from the following
©969aoQM@I@ Ml Allal@20 @ &emRIDE:.
A:-Money measurement
aléMo @OBET
B:-Matching
£BODOIFOOT3
C:-Full disclosure
oJB6R20® eSO SO
D:-Revenue realization
oaimy dweeriemaud
Correct Answer:- Option-A

Question18:-Adjustment made for outstanding expenses, accrued income, etc. in the financial statements is due to the principle.
MIMNIOBI @MYIUNBETB HSIEFlHQES E.2101)608, MROEla] AUGBRIM. ORI G O il fle@6mMo Ol QRIBOET).

A:-Consistency
audle®

B:-Business entity
enflondln@y’ arundalme
C:-Materiality
OBRVTH®
D:-Matching
£IBODOIFOOT3
Correct Answer:- Option-D
Question19:-Fixed assets are depreciated over their useful life rather than over shorter period. Name the relevant Accounting Concept.
audle @RMle:ud &0 @&oeaallemEIUd PalcInEad® Hlallmoricd geiEm®R34lQ allewRIBM. TSIV EREEVENELUY BRULOTIM Gald MTB:®:.
A:-Materiality
ORDDNBH®
B:-Going concern
@RURBQICRIES Ealdd:MD
C:-Business entity
enilardlmay’ muodaimo
D:-Money measurement
aléMo @RET
Correct Answer:- Option-B
Question20:-Find the odd one from the following.
©969ooQMAIRI@ Wlan @20 &HeMmEDo:.
A:-Return outwards
aJOCODES ASEBRSH>
B:-Purchase return
al@egiy’ dlegend
C:-Credit note
o@Wg emog’
D:-Debit note
ewenllg’ emog’
Correct Answer:- Option-C
Question21:-Which among the following is an odd one?
®269a]0QMAIRIE3 Allal@20® ag@oem?
A:-Cash book
@ 0c 6N
B:-Purchase book
QIEEIBMS oo
C:-Sales book
Q@™ ajTydo
D:-Bills receivable book
snﬂgd@,uﬂ alle@ElEIYM oo
Correct Answer:- Option-A
Question22:-Provision for discount on debtors is accounted. State the relevant accounting principle.
HsHdmas HlFlallegs AAIMIO HEMEIORIGERMD. TVSMRIR EROEVETELU O@Io JTYIQEBS:.
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A:-Conservatism
oomudl@leo
B:-Dual aspect
DES QUUBo
C:-Matching
£BODOIFOOTI
D:-Revenue realization
QI@RIM MG
Correct Answer:- Option-A
Question23:-Which statement among the following is/are incorrect?
(i)  Trade discount will be shown in the trading and profit and loss account
(ii) Cash discount will come in the books of accounts through compound journal entries
(iii) Ledger is the principal book or secondary record

@9POQMAIDIM oGO (@ITYOQIMm s)@gosm“?

(i) esaulerdlage c0eMY @REE@DENER) BSW AleMYDENE @o6mTles.

(i) eoemIene ememad apdSloalaes @Re@ e EBGEIod @ioadl (lemyvens aicles.
(iii) @wom ajarydme @REQIEIE HIVEMBALC] HOGEHOBWOSN HaIWESEd

A:-(ii) only
(ii) @0@o

B:-(i) only
(i) 20@o

C:-(i) and (iii)
(i) o (iii) 2o

D:-(ii) and (iii)
(ii) oo (iii) go

Correct Answer:- Option-B
Question24:-Which among the following is correct as to the 'Ledger'?
(i) Ledger is a book of prime entry as all transactions are recorded first in the ledger
(ii) In Ledger transaction are recorded in a chronological order
(iii) All permanent accounts are balanced in the ledger and carried forward to the next accounting year
(iv) All temporary accounts are closed at the end of the accounting period by transfer to trading and profit and loss account

®9690j0QMAIWIEE 'OaiuiERd’ Meeninl,] VAV a@@os?

(i) g0 DSaldgd:ge £2IURAI BRI EAIFTDMBIMIT FLIIRA GG O MS] aJTRBRIEM

(i) eeiIwmAleel DSaSBWB GO HORIGAOTICE ECOEIONSTDMD

(iii) aggjo mudleo @REEVEGBSe HRIWBAIM ILIBIY O 2IY R COFOD EEOEVENE VT AUBUCODEY OBENGEAIB:GHQo HalQYaD

(iv) esalouileaisse My @ROEDMEleaIEs. SOMIRA@ 621QOBIENE @OEBVETELW BoeISAlMBHO ERATIMEIGE afgd OGS EROEVEIBE:S EHITY 1Y
A:-(i) and (iv) only

(i) 2 (iV) 20 20@o

B:-(i) only
(i) 2o@o

C:-(ii) only
(ii) @0@o

D:-(iii) and (iv) only
(iii) 20 (iV) 20 20@o
Correct Answer:- Option-D
Question25:-Find the odd one from the following.
©969oQMAIRIE wlan @20 HeMmRED:.
A:-Bank Statement
6108’ EIRYFHAMO’
B:-Purchase bill
BV enilad
C:-Material requisition note
o0dldlmd @oeid@Om @Cla]
D:-Sales bill
Qll@ajm eniled
Correct Answer:- Option-A
Question26:-Find out the passbook balance as on 30th Nov 2023 from the following.
(i)  Bank balance as per cash book Rs. 2905
(ii) Cheque for Rs.1510 issued on 25/11/2023 was not cashed till 03/12/2023
(iii) Cheque received from a customer for Rs.2225/-. On 27/11/2023 was not collected by bank till 03/12/2023
(iv) Credit of interest received Rs.45 from bank, Debit Rs.32. For bank charges were not entered in Cash book.

2023 massnid 30 aiee@es alomienes snioeidm @0e9ajo@m@iad wlan eI
(i) ®yoasf ey @00 enuoss” enioeiday @.2905
(ii) 25/11/2023-a% madelw 1510 @Gaiqes eaie 03/12/2023 ave asmaoesialgy
(i) a®@ palecoemol®d alan 2,225 @Iy eales’ aidlyy. 27/11/2023-w3 03/12/2023 aee snioss cwoaudlilamilgy.
(iv) et wloy aidly aelwges e@lg 45 @al, eawenig 32 @al. 085 20BBHWB B MEIB coaIeN OBl
A:-Rs.2,235
®@.2,235
B:-Rs.2,248
@.2,248
C:-Rs.2,290
®@.2,290
D:-Rs.2,203
®@.2,203
Correct Answer:- Option-D
Question27:-Ascertain the balance as per pass book on 30/10/2023 from the following.
(i)  Cash book balance (Credit) Rs.2700
(ii) Cheque recorded in cash book but omitted to pay in for collection Rs.1100
(iii) Dividend collected and credited in pass book Rs. 1300
(iv) Bills receivable discounted was dishonoured Rs.1700
(v) Bank charges in pass book Rs.125
(vi) Cheque issued in June 2023 Rs.2050 was presented for encashment only in November 2023

31/10/2023-621 alomy 6njés) @@00g8s noRIdm @IeeajoQmaied alarn 90a 0w

(i) @pas enyes enoeiday (e@alg) @.2700
(i) ®aies” drpef yesiad coauengETlaigesrslape @.1100 cwraesmonimo] m@emala alan adlanss
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(iii) auflallowmdc’ evosudlal aay enyeslad e@Wg eag @.1300
(iv) aleayene eidls) enilgied @.1700 mayen)gomni
(V) a0y snyesloas enioes andmewd @.125
(vi) 2023 memlcd Doy Ol @-2050 o216 2023 maiosnuiSlad agBangeeyaddimoei] muadafy
A:-3575
3575
B:-2275
2275
C:-4925
4925
D:-1175
1175
Correct Answer:- Option-B
Question28:-Trace out the odd one from the following.
The rules for debit in respect of various categories:
©969ojoQM@@ Ml Allal@20R &eMmRIDS:.
allafw olleonegaoel cnimwen]s ewemidines mloasmeBsud:
A:-Debit : Asset increase
ewenllg | @M aidevmar
B:-Debit : Capital decrease
ewenllg ! galbme S0QM
C:-Debit : Income/Revenue increase
awanﬂg“: m«xamomo/omm‘gg QBERLM
D:-Debit : Liability decrease
ewenlg ! eNIdWI® HOQM
Correct Answer:- Option-C
Question29:-Opening stock Rs.24,000, Net purchases Rs.4,80,000, Direct expenses Rs.52,000. Closing stock Rs.48,000, Administration expenses
Rs.39,000. Find out the cost of goods sold.
830qJemilowy’ eqyoss’ @.24,000, @og aldeamysnd @.4,80,000, emdiges oariqeud @.52,000, egomiluy emposs @.48,000, eraufailempaund eaeial @.39,000. alg
fTUCJ(.UmGBT}%S)S alles BEERIDH,.
A:-Rs.5,08,000
@.5,08,000
B:-Rs.5,47,000
®@.5,47,000
C:-Rs.4,95,000
@.4,95,000
D:-Rs.5,60,000
®.5,60,000
Correct Answer:- Option-A
Question30:-Trace out the odd one from the following: (as to the errors which will affect the agreement of Trial Balance)
©®069aJoQ@I@ dlan’ alal@aoo ®emeeDs. (S maIBIIBO0 @EIGIOM IOWIERM alluod:dud MesnInula])
A:-Posting the amount on the wrong side of an account
B @REOBVEEIMOO HOYIW QUMD Db CaloqYeaIQD
B:-Omission to post an amount from the subsidiary book to the ledger
avenimflalld] enjesiad allon’ eaivmdlealss’ 8 @@ Gald@Y ©.a1QIMSs BT
C:-Posting the same amount twice in an account
GO EOOGHVEEID GO D> EEFOAM EaldTY 621QID
D:-Writing wrong amount in as subsidiary book
avenimflasld] enjeslad 6O @& agg@m
Correct Answer:- Option-D
Question31:-Opening stock Rs.60,000, Purchases Rs.2,10,000, Sales Rs.2,70,000, Closing stock Rs.80,000. Then the gross profit is
80aemilesy equoss’ @.60,000, ansmseedd @.2,10,000, aldqm @.2,70,000, egoadlwy eqypoes’ @3.80,000. @oeajoud oaoom eneo
A:-Rs.60,000
@.60,000
B:-Rs.40,000
@.40,000
C:-Rs.80,000
@.80,000
D:-None of these
emomoaley
Correct Answer:- Option-C
Question32:-Which of the following statement is/are false?
(i) Liabilities that are to be settled within a period of 6 months are called current liabilities
(ii) Assets which are either in the form of cash or which can be converted into cash within a period of 6 months are called current assets
(iii) In the order of liquidity the assets are arranged in the order of their realisability

@IHPORQRAM TYIUMNSBEIDB ag@oey s)a»g"?

(i) 6 aovEBlmegld Gldqjosesm moWOEes Mlealoal MWW agan alglesm

(i) almovilcdeo @aoolasstmo aegElm 6 amaplnagad alsmaces] 2gQMEmO BR EBME:es Mlanlea @RMIE:Ud agmy allglesmmo.
(iii) Bayoges @aowilod Eomeud apames @IndmoNIBRe @Bl @®ed ldeammo

A:-(i) only
(i) 20@o

B:-(ii) only
(ii) @0@o

C:-(i) and (iii) only
(i) 2o (iii) 2o 20@o
D:-(i) and (ii) only
(i) 2o (ii) 2o 20@o
Correct Answer:- Option-D
Question33:-Sundry debtors as on 31/03/2023 was Rs.15,800. Rs.800 will be irrecoverable and a provision for doubtful debts at 5% is required to be
maintained. Then the figure of sundry debtors in balance sheet as on 31/03/2023 will be Rs.
31/03/2023- allalw @sed @.15,800 epwlaae. @.800 dldleagencmd eslaigy, qu.we@omysnow esasudss 5% ayaimn dlaindeomermens. @oeajoud 31/03/2023 eal
sruoaiBmy clidloas allallw &seomes @emes @3- @R|@lEs0.
A:-Rs.14,250
@.14,250
B:-Rs.15,850
@.15,850
C:-Rs.15,010
@.15,010
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D:-None of the these
aeomoaie)

Correct Answer:- Option-A
Question34:-Capital receipts are represented in
Qeiwm EMIDE:ud @ @olnlwleclesamo.

A:-Trading Account
esWlot) @REEDENE

B:-Balance Sheet
eruoaImBay caflg’

C:-Profit and Loss Account
2108 Moy GREOEBVENE

D:-Manufacturing Account
MB2206M @ROEHVENE

Correct Answer:- Option-B

http://192.168.1.6/dept/modules/marklist/answe...

Question35:-Notional profit of a company is Rs.14,700, and the manager is to be paid a commission of 5% after charging such commission. Then the

commission payable is Rs.

8@ eNIles Mos®a]e ene. @.14,700 @rem. @oome. @il BUSIEGIM cuoat. 206MedE 5% @onflaund MEBEEMo. @BEI0WB M@BEE:EMTE @Eoullaumd

A:-Rs.735
@.735
B:-Rs.785
@.785
C:-Rs.700
@.700
D:-None of these
@armombm%g
Correct Answer:- Option-C
Question36:-Find the odd one from the following.
©969oQMAIRI@ Wlan @20 &HeMmEDo:.
A:-Opening stock
GRS DOLR
B:-Purchases
QIO6BREYEUD
C:-Sales
all@dajm
D:-Carriage inwards
506EE snABIoMY
Correct Answer:- Option-C
Question37:-Find the odd one among the following.
©969ajomMaRlcd aloy @2 ®emame.
A:-0ld provision for doubtful debts
(T\JQUOG))OGBG(DD@) ﬂsm@&@g ale@ Qoo
B:-New provision for doubtful debts
MIUEWIMYBAIY GSEBUIERES Ol QA0
C:-Bad debts
SF0EHSo
D:-Further bad debts
BSOD HSOHMSEBUD
Correct Answer:- Option-A
Question38:-Gross profit is the difference between
ODOT LI0Ro afIMND ®le)8s QUmORAVAET
A:-Sales and purchases
all@dajn@e QlEEBE)SS
B:-Sales and cost of sales
Al@ajm®e all@qajmealeiqe
C:-Sales and total expenses
Al Qo OROGDo BRI
D:-Sales and sales returns
all@ajngge oL@ Slegemego
Correct Answer:- Option-B

Question39:-Trace out the odd one from the following.

©969aoQM@I@ Ml Allal@20W &emRIDe:.
A:-Carriage outward
HPCER 8D QAUOBW
B:-Provision for bad debts
BISOHSTBUIERSS QAUQUTLO
C:-Advertisement charges
ey MleEsEU3
D:-Return outwards
06 613 QBT
Correct Answer:- Option-D

Question40:-Which one of the following is different from others?

@OPOQRMAUIDI@ oG@O6 m((zggmmﬂm% o’ amyTyeoo?
A:-Octroi
6CRHOQ)
B:-Dock dues
OO cu)‘kmi‘
C:-Repairs
@RQB:QaETI0B
D:-Import duty
oL Ol
Correct Answer:- Option-C

Question41:-This will be added along with the respective items and shown on the debit side of the Income Statement. This is also shown on the

liabilities side of balance sheet. Which item?

DO ENIMWENS EOMEBRESINSIafo ESIEYBLRBQe AUBAIM JTIRIAUNYSS HAWENIY XN @:IMIEBEG 621, cNVLIBMY HIFBHO MIWITGEHS AEDo DY @:EMldlesmm. ag®Y

aVIWMo?
A:-Outstanding expenses
&SI FHQSS ©alLIB WD
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B:-Prepaid Income
@eaiiou) Imadme
C:-Accrued Income
VRO 4] QIBRIMe
D:-Prepaid Expense
@eaiou) ealeial
Correct Answer:- Option-A
Question42:-While arranging the following assets and liabilities in the order of liquidity which among the following is correct?
Goodwill, Machinery, Prepaid expense, Cash at bank, Bills receivables, Bills payable, Loan from bank, Bank over draft, Sundry creditors, Outstanding
expenses.
©269oJ0QN @RIlBge MIOWiTH:. elalauld] lod @Ae@lEnemIomd @69ajoQMAITTd ogmosn wdl?
LW, enadlddl, lleaiiol) O.arI®:U3, snEIeRI aleMo, mﬂgd@,ua aLlle@ElE0Imal, ERSERM: snﬂ%aua, B3 Mlaees e, enidEs B0AIBEWIRg, allolw &sed, eslglewes
02121003
A:-Cash at bank
Bank overdraft
Sundry creditors
Bills receivables
Bills payables
6013 l6Mo
61108 G30QUBEL0G
allallw @saod
mﬂgda,ua auilealenoqomal
@RSCREMN sn_ﬂ%la,ua
B:-Cash at bank
Bills receivables
Prepaid expenses
Machinery
Goodwill
6013 leMo
mﬂgda,ua auflealenoqomal
@O 62101Q)B03
oaadlmndl
o alled
C:-Cash at bank
Bank overdraft
Bills payable
Bills receivable
Sundry creditors
6108513 leMo
61108 30IBEWIG
@SERETE mﬂgﬂ@uﬁ
aulle:00y00 snﬂ%(e)u%
allallw semod
D:-Bank overdraft
Prepaid expenses
Bills receivables
Sundry creditors
Outstanding expenses
N0, 630QIBEWI0G
@fOaIW ©.al0i)dud
snﬂgé.b,uﬂ aulle@lenoqanal
allallw &semod
&SIEle 6.aR1Qeud
Correct Answer:- Option-B
Question43:-An expenditure, the benefit of which is expected to be received for more than the particular year in which it is incurred
8@ 6alelf, GROIMEOO EWIRMo @D BalRlF]a] EDIB QUD 003 @BSO® 2IE) an Oleudlenaoe?
A:-Revenue expenditure
oQimy ©.ale1af
B:-Deferred revenue expenditure
20¢l601 oaimy oPY=Yelg
C:-Capital expenditure
geiwm eaeial
D:-None of these
emomoaley
Correct Answer:- Option-B
Question44:-On 10.11.2022 Mr.A purchased a second hand car worth Rs.65,000 and paid Rs.25,000 as repair and maintenance. He also paid
Rs.5,000 as brokerage. After one year he sold the car for Rs.75,000 and Rs.6,000 paid as brokerage for sale. Find out the capital expenditure.
10.11.2022 oy Mr.A 65,000 @a! alleiges 6@ £y a0oBu @08 aeReQ @gEQqmlerdeial 25,000 @a! m@eds ealQ. cenpeomow] 5000 @aimp osogen.
8@ QIBHEBIleCUBAHe @EGa0e &3 75,000 @iy’ mﬂg, Alledajn@oe eenoeeos=0w] m@&lw 6,000 @Gal gaIw® earIal &:emmEDs.
A:-Rs.65,000
@.65,000
B:-Rs.14,000
@.14,000
C:-Rs.90,000
@.90,000
D:-Rs.95,000
@.95,000
Correct Answer:- Option-D
Question45:-On 1/7/2021 A & Co. Purchased a machinery for Rs.24,000 and spent Rs.1000 for its installation. Under written down value method,
what is the amount of depreciation as on 31.12.2022 if the rate of depreciation is 20% per annum?
1/7/2021 A & Co. 24,000 @iy 6@ eaailnd] anesdl, @eaiieo smdaoesasmon] 1000 @a! oariisly. geyomedames Mo eolada. 20% eresmelc, 31.12.2022
e8! QRlOB:B2QeS el agailomssio Aol SIF ag@om?
A:-Rs.4500
@.4500
B:-Rs.2700
@.2700
C:-Rs.1800
@.1800
D:-None of these
DOGITORGY
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Correct Answer:- Option-A

Question46:-Which among the following is incorrect?

http://192.168.1.6/dept/modules/marklist/answe...

(i) A provision is an appropriate of profit while a reserve is a charge against profits
(ii) A provision is created for meeting unknown contingencies while a Reserve is created for meeting some expected losses
(iii) A Reserve is shown as distinct item on the liabilities side of Balance sheet. Provision is generally subtracted from the respective item of assets

and is shown on the Assets side

©@069aJ0QIMARIEB ag®oeT 6mg?

(i) a@ ayamn eneEBIdY eI 4/, 8@ GO LIEOTIlOMTIEI a6
(ii) ErmovomaI® @RlvalmonIMNG:Ud @oleslasomn alar Moy emndigmmailay aw

@ EUOEUEo Yol IS

w3

(i) en0eiBmY @ldlBO0 ENWIDSENS RIVOD B® HBOE ATIFBMRID MW E:oamlaldlesmme. eaoalumd MOWIRENIV] TSNS MITLEA5 DOV aflam @O

@OIVG QRO HOETIERB:Qo 6.21QYM0
A:-(i) and (iii) only
(i) oo (iii) 2o 20@o
B:-(ii) and (iii) only
(ii) oo (iii) g0 @0@o
C:-(i) and (ii) only
(i) oo (ii) 20 @o@o
D:-All of the above
ABHEI AlOFDAUOWEII0
Correct Answer:- Option-C
Question47:-Find out the odd one.
Q2@ H66MmIDo:.
A:-Insurance unexpired
0BayomBmY B0ala0eMeqsISley
B:-Wages paid but not due
COIMMe MABlOWEIa) »Slglealey
C:-Salary paid in advance
MG PABEOW] @S
D:-Interest received but not earned
alellwe a:rg'lgd, aleoy emsioilgy
Correct Answer:- Option-D

Question48:-The State of an existing assets becoming out of date on account of improvements in technology or changes in demand pattern
moeEoilaalielon 6n4eqSome)mes) GregEsled Alaomay’ alegeaminal M0QERESd @:006Me Malnlass ERMIG:SHS @RAITI B0LI0EMERS

A:-Depletion
GUOIAHEMo

B:-Obsolescence
B0LIaDEEMOISE

C:-Amortization
@REAIBOOFETVAUM

D:-Fluctutation
na‘ggdsssoﬂq@,ua

Correct Answer:- Option-B

Question49:-A Co. bought machinery at a cost of Rs.7,000. On 1/1/2019 its working life is 4 years and the estimated scrap value is Rs.1,000 at the
end of the period. What is the value of machinery on 1/1/2022 under straight line method of depreciation?
7,000 @ol gsssl 6@ @i @@eanud ansdl. 1/1/2019-a5 @rolmdeo eiadomn er@qy 4 aidauacsn, &iei@eal @oamomlesemiod @emeasio aydaf gale 1,000 @aiwosm.

1/1/2022-0a1 geicmaad @es cndconcd @aeErges gel ofamosn?

A:-Rs.4,000
@.4,000
B:-Rs.3,000
@.3,000
C:-Rs.2,500
@.2,500
D:-Rs.1,500
@.1,500
Correct Answer:- Option-C

Question50:-This term is used to write off intangible assets. What is the term?
DD alBo @RGUAOQ ERMIBWB A ETIOMSHOMD DalEWIUSERMD. aaMOE ale?

A:-Amortization
@OERIBOOHFETVAHUM

B:-Depletion
GUOIAHEMo

C:-Obsolescence
B001aDEEMOISE

D:-Depreciation
QeioOEA 4]

Correct Answer:- Option-A

Question51:-Find out the odd one from the following.

©969joQMAIRI wlan Alal@20@ GaT &HEMREDE:.
A:-To ascertain true results
QLNIBDN ANLIBRUY BHEEMREDMNDIM
B:-To retain funds for replacements
20glrundallesmaiitogs aoeng alaimidomond
C:-To present true balance sheet
@Wodmn enioaIBm «llg’ @raIm@lafleromd
D:-To know financial position
aLoMIEDIE: udloll @RCl@om
Correct Answer:- Option-D

Question52:-Find the odd one from the following.

©969joQMAIRIE Wlan @20 &HeMmED:.
A:-Profit on sale of fixed assets
amudle @rMle:ud alamasemiond aoee
B:-Profit on revaluation of fixed assets
mudle @RMeEes ojhdgaymldamapicd mimoss eoe.
C:-Profit on sale of goods
mawmaRges alldqmaieal oo
D:-Profit on redemption of debentures
BSaj@BUW alloimgsmalegs aloce

Tuesday 11 June 2024 10:53 AM



Home Page http://192.168.1.6/dept/modules/marklist/answe...

Correct Answer:- Option-C
Question53:-Which among the following is/are incorrect as to its Bill of Exchange?
(i)  The date on which a bill of exchange becomes payable is the due date of maturity
(ii) The date of maturity is calculated by adding three more days to the nominal due date
(iii)  If the due date falls a public holiday then the bill is payable on the succeeding working day
©@069aJ0QIMARIEB BT @OGIBEO agEEaml milgladen @ooyBila emg?
(i) cpgeasml enilod @rsERETE TG @0RIAW oJBOTIIWIBHIMPES @AM Gl
(ii) @oenaW jdorlwosomes oo Mmra@nIw @oAITIM lodlleaids Gam A @S] EalBEmIETY BEMEILBMND
(iiii) olvalo cloo] e evawlwossmelm, @sEMEs ool damopie mila @psegenemos
A:-(i) and (ii)
(i) oo (ii) 20
B:-(iii) only
(iii) @o@o
C:-(i) and (iii)
(i) oo (iii) oo
D:-(ii) and (iii)
(ii) oo (iii) o0
Correct Answer:- Option-B
Question54:-X & Co. purchased the following items during the year 2022.
10/4/2022; 1,000 units @ Rs.60
5/8/2022; 2,000 units @ Rs.68
8/11/2022; 500 units @ Rs.64
1,950 units were issued for manufacturing during the year 2022. Value of closing inventory as on 31/12/2022 under FIFO method is Rs.

X & Co. 2022-® @96:9ajoQan smenud Qoesdl.
10/4/2022; 1,000 qemiged @ Rs.60
5/8/2022; 2,000 gsmige:xd @ Rs.68
8/11/2022; 500 qsmigevd @ Rs.64
2022 @ aldemosmomilmoxil 1,950 ugmﬂga)&aa Doy HalP. FIFO @0l @@oee 31/12/22 eai egoailu’ enmdeaiadod gale
A:-Rs.35,400
@.35,400
B:-Rs.35,200
@.35,200
C:-Rs.37,400
@.37,400
D:-Rs.33,000
@.33,000
Correct Answer:- Option-A
Question55:-Find the odd one from the following.
©969aoQM@I@ Ml Allal@20 @ BemRIDe:.
A:-Unconditional order
M@BaowWle00@ 8odawad
B:-Signed by the Creditor
HSEEM Bafls®
C:-Contains a promise
8@ QUU0M. @RSEEIRIClEsM
D:-Addressed to a definite person
8@ Olualo ATl EREITVEMIWM O.2IQMo
Correct Answer:- Option-C
Question56:-Find out the odd one from the following.
©969joQMAIRI wlan Alal@20@ S0V &HEMRIDE:.
A:-Life Membership Subscription
©6lad @O musnImlataxd
B:-Legacies
£INMIB:ud
C:-Donation from Members
@R.EEREITd MMeEs MVeRIAIM
D:-Subscriptions
augnimylatasiesud
Correct Answer:- Option-D
Question57:-Which among the following is/are incorrect as to the special features of Income and Expenditure Account?
(i) It has no opening balance
(ii) Both revenue and capital items are taken into consideration
(iii)  Provision is not made for outstanding expenses, accrued income, etc.
QIEQJ BalRINje GROEVENBFROS @IEDIE MIANEUBEUBU MVENINUWlal @IOLAOQYMADIW O@F ag@oem?
(i) @y Bonerrilous’ enioaIBay’ g8y
(ii) cxmaomaye geiwm omang. Gemesloaigamo
(iii) @l@eQes eaeIqe:ud, MANGl, AIGAIM. YDEDARI IV e.aiglgle)
A:-All of these
DO
B:-(ii) only
(ii) 20@o
C:-(ii) and (iii) only
(ii) @soewm (iii) ao@o
D:-(i) only
(i) 20@o
Correct Answer:- Option-C
Question58:-State the due date of a bill drawn on 27/10/2023 for a term of one month.
@ 20TVeOD &deWlend] 27/10/2023-a airs) migflides @ramom oo a0,
A:-30/11/2023
30/11/2023
B:-27/11/2023
27/11/2023
C:-26/11/2023
26/11/2023
D:-None of these
emomoaley
Correct Answer:- Option-A
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Question59:-Making payment of the bill by the acceptor to the holder before maturity is called
a)mmé{aﬂg’l‘ﬂsf QT canoudawdss Mulle@lermm®oud eniled @rsSEM@Y agme aflglesao
A:-Renewal of the bill
enflef oo
B:-Retiring a bill
8@ i@ aflldaelssme
C:-Discounting the bill
enflgfled slglar
D:-Dishonour of bill
enflefldeo aulmisoemad
Correct Answer:- Option-B
Question60:-The amount received by the non-profit organizations as per the will of a deceased person is known as
2EMO]5 AUBTIQES a0 £106E5/OIRO® AUBEBIERM M0IAIMERUEE) AIFlERM Do DEROMMIET BRAIROAFIM.
A:-Endowment Fund
ag)MBeEwINieamdo’ ansmE
B:-Donation
BIMe
C:-Contribution
MVeEIQUM
D:-Legacy
eaInml
Correct Answer:- Option-D
Question61:-When a transaction is recorded on both sides of a cash book, it is called
8@ B NEFIMOO DBAUREDo BB SIS GEEIOSEDEMIID, @RGeMm allglenam
A:-Compound entry
CHIOMUIDENE agf)(BS]
B:-Contra entry
CB06MISI ag)BS]
C:-Double entry
wenflud agde]
D:-Journal entry
CBWEM@D ag)MBS]
Correct Answer:- Option-B
Question62:-Which of the following is not an objective of preparing Trial Balance?
©6POQRMAIDIB F@IE S@B FNIRIBMY @RIOISBMTISS mm‘\mg@ommﬁ?
A:-To help to locate errors
Al RBHUWB HEROMIM MVaNIEBIN@IM
B:-To provide basis for the preparation of final accounts
@ROTID BREOEODVEMBHHUB MRIOIRMTIMSS @OSITLNIMe MABG:M@IM
C:-To know the profit or loss
210MaYo @RAIWOM
D:-To check the arithmetical accuracy of accounts
@OEBVEEHSOS VOO SO aldlewowlesmaia
Correct Answer:- Option-C
Question63:- is the final function of accounting.
Af) M@ @ROEDEMTELUIMOO GRAIMVIM (JAUIBGMAROETTY.
A:-Interpreting
Qe TlEBa™D
B:-Analysing
alliedeime 621w
C:-Communicating
@Rualmlaw.
D:-Tabulation
algle6q gOm@3
Correct Answer:- Option-A
Question64:-Standardization of accounting policies and principles is essential to ensure
@ROEDENEloUY cmogﬁm)’loe,goscao OOIBBEOSQ RIMEBHOUETVAUMB DOJOEHOND GOBOILOYRENY
A:-Comparability
[QECIOIIBINEole
B:-Consistency
audem
C:-Transparency
(VRGO
D:-All of these
EDAIOWELJ00
Correct Answer:- Option-D
Question65:-A & Co. purchased goods worth Rs. 14,00,000 and its scrap value is forecasted as 'Nil'. Life of the asset is 7 years. Find out the
depreciation to be charged to the second year under the 'Sum of years digits method'.
A & Co. 14,00,000 @« alleiges muowmesaned anedl. @ealiden ayoa] gale oeieow @alaleeagmme. @emudiec @oQqy 7 aidauaosm. ' soad mewy wlelgmy eacomay’
(@®0@0 60 AUBAUCODEE) EDDSICENEE PRITOEA 4] ORI H:.

A:-3,50,000
3,50,000

B:-3,00,000
3,00,000

C:-2,50,000
2,50,000

D:-None of these
@6)@0(11’012%!

Correct Answer:- Option-B
Question66:-An increase in the provision for doubtful debts would lead to
MUoP@IMIBERIW BSeERWBEREs aMNIcd aideLMAlTY &:ooeM.
A:-Decrease in net profit
@PQIRIVOTIE H:0qf
B:-Decrease in creditors
SHSEIEIT B0l
C:-Increase in capital
geiwmosied aidebmal
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D:-Increase in net profit
@PRQIBIQOETIE AIdeLMAT
Correct Answer:- Option-A
Question67:-Find out the odd one from the following.
©69ajoQMAIRI@ wlan Alal@20@® &HeMmRID:.
A:-Current cost
aleialleer eareiql
B:-Present value
dlaaieal gaige
C:-Future value
@oall gelg
D:-Historical cost
adleqyoclen@d afleial
Correct Answer:- Option-C

Question68:-The best known ratio to measure financial strength of an institution

B TLOAIMOTIBHO MLIMICTE ST ERSHBMTIMES aGQQe @RCIWEFIN @RI
A:-Acid test ratio
@RI ©STY @RMAIM.
B:-Working capital turnover ratio
QUIBEM GaIwm m’lgm(a(ﬂ [ JectiRION
C:-Cash ratio
al6M @oMalI®o
D:-Current ratio
mlelalleal @M.
Correct Answer:- Option-D
Question69:- and

A:-Relevant and Understandability
@MEmQJe AMQIRIEHIQYMDo
B:-Relevance and Reliability
(@MeDIQe alludlomuymQe
C:-Materiality and Reliability
sagldloeale aflveomymee
D:-Understandability and Materiality
WIREMQo HERIDIBMQo
Correct Answer:- Option-B
Question70:-In case of bill of exchange 'Not in charges' is to be borne by
a@Galel enllaflideo @0 omiad ' aldgdud ey gy Qlablesnerraoey
A:-Drawee
PRI
B:-Bank
6N1085
C:-Drawer
CAOVA
D:-None of these
OOMIMDGY
Correct Answer:- Option-A
Question71:-
£2IWRCIm3 agBS]e:ud IO 21QT QISEDI@ MVeRANEHIYM alluod:@go6m
A:-Error of principle and error of commission
OoIovIeal allwde daflaimleal allvwdo
B:-Error of omission and error of principle
a89lemalden alws. eoioleal altwd.
C:-Error of omission and error of commission
a9laeel@en allwde eoflaimleal allwee
D:-Error of omission and compensating errors
alanssmoilgf alleqieud aldlaodlesmalale alwss
Correct Answer:- Option-C
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are two primary qualitative characteristics of financial statements.
ag)amilar cruoMIEDE: @TROUNSHSOS 6TE’ @ol0dlle YEMalERI® MVLANEUBHUDB:EE.

are the errors that may happen at the stage of posting the entries in ledger.

Question72:-Which type of report is given by the Auditor, when he is satisfied with the fairness of Balance Sheet and Profit and Loss Account?
En10aImBMY lglBOOQ RRMAYOIMBEOR @R VENEBEOR MPWADIW @eMIGEMINM, aBW ®EODIAES Glaajodsoen Bouwlgd M@eM®?

A:-Qualified Report
cINOQES Cleafods

B:-Disclaimer Report
@leade6m dleajods

C:-Unqualified Report
IO Gleqdds’

D:-None of these
OO0 0L

Correct Answer:- Option-C

Question73:-Opening balance and closing balance of debtors and credit sales are given. What would be the balancing figure in Debtor's Account?
BHSEOBOS 6300 6NMloY EIRIBIYe EGOMIletY 10RIMBMYe GG allddajM@Qe M@ WIBEBID. &SEOEMHO @ReEDaEeel sNIORIBIluY adld agmowidles.?

A:-Cash sales
& OVl
B:-Cash received from debtors
HSEORIE3 MM alemo qulle@lyy
C:-Bill receivable honoured
enlcd eldlemene D08 @RBEl,y
D:-Bad debt
SF0EHSo
Correct Answer:- Option-B
Question74:-Revenue is recognized before cash is received in the case of
aliMo AIElEBM@IM gmi AImBacMe @I@lgicleam@
A:-Accrued Revenue
MV20aNA 5] QUBBDIM.
B:-Deferred Revenue
20¢16015) QITBIM.
C:-Capitalized Revenue
QeIWM QIBABIMo
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D:-None of these

QG)(U)DGTO!Z%!

Correct Answer:- Option-A
Question75:-Advance Income Tax shown in Trial Balance is to be included in of the
S snoeIBmlmd @:oemlafldlesom @@ @rEoMle:) Qes -@ 2Uealg 6R@O6TY

A:-Credit side, Profit and Loss Account
@Y OHTIW, RI0BAJ MaYQYo GROEVENE
B:-Debit side, Profit and Loss Account
oWy’ OOV, BI0EQJ MaYQYo CROEVENE’
C:-Liability side, Balance Sheet
SNIOWID® QIUo, ETUORINBMNY niﬁ"gv
D:-Asset side, Balance Sheet
@RVY’ QILs, NIoRIMBMY aallg’
Correct Answer:- Option-D
Question76:-According to which concept the owner of an enterprise pays the 'Interest on Drawings'.
8@ afB0deEeMMIBE0 0o 'EWIDlYeees alrllte’ MBHMT RO ERUW. @RBMVE]gjosm?
A:-Dual aspect concept
DS QLD @YUWo
B:-Conservative concept
@oomudlole @RU®.
C:-Consistency concept
Mdleno® @Y.
D:-Entity concept
agBoldl @RUe®o
Correct Answer:- Option-D
Question77:-If wages paid is wrongly recorded in Salary Account, it is an example of error of
@RS 3] EAGMo TVIRIG] @REOEBVETEITE H@QIW c@meﬁgmwﬂgamaﬂ@, @O MBe0 allslBe0 BT OEIAOEEMAIET
A:-Commission
Sooflaud
B:-Omission
s¢loen@d
C:-Principle
©Dlo
D:-None of these
DOIMMo 08
Correct Answer:- Option-C
Question78:-'Holding gains in relation to stocks should not be used for payment of dividend'. Which one of the following accounting principle is
involved in this?
'cq;goseaﬁ,gmomﬂ NINWEA]5 6MSERW 10RANNCIme M@BEMGINY alEIUTlE@B® @IOLAOWM BPEOE VLT B@IERLIM BT DB LWESIHlERMD?
A:-Realization
@l aydlal
B:-Consistency
audle®
C:-Materiality
eoglclocd
D:-Cost
ealelal
Correct Answer:- Option-A
Question79:-Stock of goods given as free samples are credited in account.
6ILVBMY MOMIgEE0R] MEBHIRICERMM TOLMEREHS IR @RO®VETET 6@GWIG 621Q0a|50m0.
A:-Purchases
QI0EBREJEU3
B:-Sales
all@dajm
C:-Advertisement
@MU
D:-None of these
DOGITORGY
Correct Answer:- Option-A
Question80:-No inference of profit and the provision making policy for all possible losses is due to
QIO @RMAIMAYe, MLOWIAIW afefd MayeBRUdER. Jonllaum cadsilouy calglmiQoe d:oremagy
A:-Convention of Consistency
BMBOAUMBUMD Bl SerBamilaymayl
B:-Convention of Conservatism
#endaudeaidlmomladec e:emeaimaum
C:-Convention of Disclosure
6QIgloajgomalBe0 EemeniBaum
D:-Convention of Materiality
ORDDNBHOYOS HENMBOUMBHD
Correct Answer:- Option-B
Question81:-Contingent Liabilities are shown as
CRGBMYISHAID FNIOWIOEHUD EDJB000 B06maflElesamo
A:-Current liability in balance sheet
snuoaiBmy lidloar mleiallear snowyo
B:-Capital fund in balance sheet
sruoaiBmy’ cdlldleas gaiwm anen
C:-Foot notes to balance sheet
enuoaIBmy lldleaisngs rcms%ess(ﬂ%aa:uﬁ
D:-Reserve fund in balance sheet
sruoaiBmy clidlens dlrvdal aneng
Correct Answer:- Option-C
Question82:-Decrease in amount of trade receivables results in
es’ UlB0EIOBEeS @Sl GOQYMEY HOEEMAIHMO.
A:-Increase in capital
aiwmosied aideumal
B:-Increase in loan
QI aideumal
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C:-Increase in liabilities
NDWOBSI QuIdrLMAT
D:-Increase in cash
alMOBIMBe0 adrumal
Correct Answer:- Option-D
Question83:-Credit balance of ledger is
IuWRCINe0 @G cioaImmy @y
A:-A revenue or a liability
B QAITBBIMo BREYBIT BT FNIOWID
B:-A revenue or an asset
B QIMRIM. ERERYBIT B @MY
C:-An expenditure or an asset
8@ 6alei0f EPEgYEI 8@ @PAVY
D:-An expenditure or a liability
6@ Saleiof GREQIEIT BT FIOWI®
Correct Answer:- Option-A
Question84:-Suspense Account facilitates the preparation of even if the has not been tallied.
SemepIesliiglogmlaje QIOIEHIM  MUBTYMBIY BROEHDENE TV &R
A:-Trial balance, Financial Statement
SW@3 NINRIMMY, LIMIOTIE (@JTRoQIm
B:-Financial Statement, Trial balance
MOMIOTIle: @MTYIAIM, S EroRImBmy
C:-Ledger, Trial balance
eRIWRAE, W@ snioeIdmy’
D:-Trial balance, Ledger
S NINRIBIY, HrI=BA
Correct Answer:- Option-B
Question85:-On Scrutiny an Accountant found that
(i) Bad debts recovery of Rs.500 was credited to Debtor's Account wrongly
(ii) Bank charges of Rs.50 was wrongly entered twice in Bank book
(iii) Purchase return of Rs.100 was omitted to entered in the books of accounts
What will be the net effect in profit after above rectification?
B @REOEBVEIBMC MYBYIBIEURILMDIT BOTBOTI
(i) 500 @aiges #lsoes. allomgE® @SEeMBE0 @EEGVEMHE® 6@V SGWIF eaig
(i) eniosy syeslad 50 @aiQes enoms a0B@SU EEFOAIM OGO GEaIEFOTIIgETE
(iii) 100 @aiqes aideairy dlegimd @oe@®D6ME cyesdald coaInasEmmM@ aelaows
6@ 06T @ loeeuoato o a3 @oeganel ) @lER0?
A:-Increase Rs.350
350 @1 adadljese
B:-Decrease Rs.650
650 @1 @ogs
C:-Increase Rs.550
550 @a1 adadljese
D:-Increase Rs.650
650 @1 adadla]ese
Correct Answer:- Option-D
Question86:-Which type of error occurs when credit sales is wrongly posted in Purchase Day book?
alBealmy ew elm O@WIY HMRIBMY 6®QIW CaldTy OalemIud oB® GEOEDISS alltos:om musealama?
A:-Error of principle
OOIOBIMO0 alvos
B:-Error of omission
adlanssloaieal alvos
C:-Error of commission
Sofladmlen: allvoss
D:-Compensating error
afleal ai@laodlenmo
Correct Answer:- Option-C
Question87:-If closing stock is undervalued by Rs.10,000 and opening stock is overvalued by Rs.10,000, then the impact on the gross profit of the
business would be
egoMluy eqyossiadeo geae 10,000 @aimip 0qemluy equoasiaden geaie 10,000 @aiqe @:oanesmela, snlailnmiltec eacom eoeeom enioulese
A:-Gross profit undervalued by Rs.10,000
eaoom enee 10,000 @ 04
B:-Gross profit overvalued by Rs.10,000
6200 enco 10,000 @l @rwle:acw eemepossme
C:-Gross profit undervalued by Rs.20,000
eaoom enee 20,000 @ 04
D:-No impact on gross pro
200D L10EOOD enoUlesle
Correct Answer:- Option-C
Question88:-Suspense Account is
qUOTYMBMY GROEHVENE @6
A:-Nominal Account
MIVDIODOQ @ROBVENE
B:-Real Account
Jo@d @ReEDETE
C:-Personal Account
QEDIN® BREEDENE
D:-Any of the above
ABE@ aloFAURI® oROO®BR)
Correct Answer:- Option-D
Question89:-When closing stock represents the latest purchased goods, then the stock has been issued under
EHOMY H2IQAD ETRIE) aBQ0Y @il AEEIL MLIWMERES JOIMTlWle:Elesemou, erRILE ®oee M@SIVElemMoY
A:-LIFO method
LIFO &l
B:-FIFO method
FIFO dlo
C:-Average cost method
PEIE! HalrIl Sl
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D:-Weighted average method
£QIOg @RI dloll
Correct Answer:- Option-B
Question90:-Favourable balance as per cash book means
@0 NS (@JdH0Bo BOMRLINIW ENIOAITBAY
A:-Debit balance in bank column of cash book
B0 YEFIBOO 6N1085 CBHOSODIE Hwenlly’ enioaindmy’
B:-Debit balance in the pass book
alomV enjesleal eaweniy’ snoaicdmy
C:-Credit balance in the bank column of cash book
B0 YEFIBOO 6N CBHOSODITB H@ WG eruoaiBmy
D:-None of these
@a@om@mgﬂ
Correct Answer:- Option-A
Question91:-A draws bill on B for Rs.60,000 for 3 months on 01/4/2023 which was accepted by B on 02/04/2023. On 02/05/2023 A got this bill
discounted at 12% rate. The amount of discount will be
A 01/014/2023-ay 3 aoaveomes 60,000 @aig) B-ad enll@d aggename, @ocy 02/04/2023-a5 B @pcuiledly). 02/05/2023-a5 A e enflgflay 12% aleasiad aldlar eidlyy. sldlar
Db
A:-Rs.1,600
@.1,600
B:-Rs.1,200
@.1,200
C:-Rs.600
@.600
D:-Rs.800
@.800
Correct Answer:- Option-B
Question92:-Goods worth Rs.5000 were supplied to X at an invoice price of 20% above cost and allowed trade discount at 10% on invoice price. At
what price were the goods sold to X?
5000 @a! aleiges auowmemn?d X-a' 20% aleimflewiie. spaeanwmy alleied almesme eageqo. pasanwm alaie 10% esaw @ldal apmadleee eag. X-a¥ agay
afleigosm’ cvowmesnwd algo?
A:-Rs.5,400
@.5,400
B:-Rs.5,500
@.5,500
C:-Rs.5,625
@.5,625
D:-Rs.6,600
@.6,600
Correct Answer:- Option-A
Question93:-Sale of old furniture is wrongly transferred to sales account. Which type of error is this?
alPQ nﬂ(ﬂmﬂgq.ﬁ;gos Al@ajm emQID] HMVRIWM @ReEDEElealE 20Qa. OO oGO OEOTIaSs alvesoem?
A:-Compensating error
afleal ai@landlesamo
B:-Error of omission
adlansloolenl allvosy
C:-Error of principle
@JBmla]dlden allves’
D:-Error of Commission
SH0AaUMBOO aflvody
Correct Answer:- Option-C
Question94:-Damaged Inventory should be valued at
GHISOW m)ou)mamg@s el BSEMEBDIEBAMN®
A:-Cost
ealplaf
B:-Current Cost
mlenieear eaeiql
C:-Current market value
mleialear allalem gelge
D:-Net realizable value
©n0Om. Cleeairumilad galye
Correct Answer:- Option-D
Question95:-During 2019-20 B Ltd. purchased a printing machinery and made the following payments in relation to it.
Cost as per suppliers list : Rs.6,30,000

Less agreed discount : Rs.30,000
Balance : Rs.6,00,000
Delivery charge : Rs.15,000
Errection Charge : Rs.15,000
Annual maintenance charge : Rs.25,000
Additional spares to increase

Capacity of the machine : Rs.40,000
Annual insurance premium : Rs.10,000

Assume depreciation at the rate of 10% p.a. as per Written down value method. Depreciation for the Third year is

2019-20 soewgaia B eldigay 6@ @llidcluy eacslind] anegsqe Gr@200] snmens @IO9ejoRM Eald@M@BB03 MSEDBR Oalg.
AlOEEMEIBOS alglé: @dee earll - @. 6,30,000 @

#0ql Ty sldlar - 30,000 @

srIoRIB MY -6,00,000 @
ewelaid] andsy - 15,000 @«
Qf)OBUMD a10Bes - 15,000 @n

Q@all® ealBommay andw’ - 25,000 @a

adedlaeond @ruwle eMes K3 W@oldeo cwwl - 40,000 @a

QBB DBayOMBMY @fldlwo - 10,000 @as

10% p.a. agan dlowslod gelom a3l @rMATIERE:. afEBI® gele AIBH Jdh00e Mo AUIBHETHRET YRIOBE:B)
A:-Rs.51,840

@.51,840
B:-Rs.54,270

@.54,270
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C:-Rs.50,295
@.50,295
D:-Rs.57,105
@.57,105
Correct Answer:- Option-B
Question96:-The balance in the books of a sole proprietor were:
Opening stock Rs.17,000, Purchases Rs.52,000, Wages Rs.46,500, Fuel Rs.15,000, Sales Rs.1,45,000, Closing Stock Rs.25,000 whose net realizable
value was Rs.28,000. Find the Gross profit.
BB ol DSATVAMEOO JTPSEERGElOR! FIoRIBMY:
60046y equoss’ 17,000 @al, aldeaimy’ 52,000 @al, ecumme 46,500 @al, damwmo 15,000 @al, ocueicdmy’ 1,45,000 @al, egoailowy’ eqyoss’ 25,000 @al, @oaladen
6200 @030 gele 28,000 @al 6200 L10E. HEMMRIDS:.
A:-Rs.39,500
@.39,500
B:-Rs.42,500
@.42,500
C:-Rs.54,500
@.54,500
D:-Rs.57,000
@.57,000
Correct Answer:- Option-A
Question97:-The revised Accounting Standard-2 (Valuation of Inventories) permits which of the following method for computation of cost of
inventory?
O @O DNELUY qRomeawdn-2 (@n&amn’borﬂ:ﬁ)g@s QeimIBeRW.) DMBOHAUBOGIYSS © 21011 BEMEIEBMOIM MOOSaJOQID ogdy dloilwosn?
A:-LIFO
LIFO
B:-Standard Cost method
Romerwda’ 6B 0Ty @i
C:-Market rate
20@eng Mless’
D:-FIFO
FIFO
Correct Answer:- Option-D
Question98:-Accounting Standards refers to specific accounting
@ROHDETELY qRIMewdRS:WS MGy @R VMEulom myalafesme
A:-Principles
OOIBBUD
B:-Methods of applying those principles
@R OGRS JeIWlEBMdImes Aloleud
C:-Both (1) and (2)
(1) 20 (2) 6o
D:-None of these
@QKD)O(TTDQ%
Correct Answer:- Option-C
Question99:-Opening Stock Rs.69,500, Closing stock Rs.83,500, Sales less return Rs.1,60,000, Purchases Rs.1,10,000. The gross profit margin on
sales would be
0ajemlewy eqoss 69,500 @al, ey eqpoes’ 83,500 @al, all@dajm @oal aimasme 1,60,000 @al, anesaied 1,10,000 Gal. al@qamoleal oaoom eoce _ @pwidles..
A:-35%
35%
B:-40%
40%
C:-30%
30%
D:-45%
45%
Correct Answer:- Option-B
Question100:-A firm earned an operating profit of Rs.70,000 during a year. Its non operating expenses were Rs.40,000 and non operating incomes
were Rs.7,000. Calculate the amount of net profit.
8@ uodalme 8@ adaevmles 70,000 @a! @adomm enee emsl. o@lmen oaudomen®e earial 40,000 @aige eadomenme ammadms 7,000 @Gaw. erwlaae.
@RQOGIVOTIMBOO GRSAN BMEILRE:.
A:-Rs.37,000
@.37,000
B:-Rs.30,000
@.30,000
C:-Rs.23,000
@.23,000
D:-None of these
@oﬁmmb%g
Correct Answer:- Option-A
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